
 

 

 

 

 

 
 
 
 

 

 

 
 

1. CALL MEETING TO ORDER AND PLEDGE OF ALLEGIANCE 
 

2. ADDITIONS AND DELETIONS                                    action 
 

3. MOTION TO APPROVE AGENDA                                    action 
 

4. APPOINTMENT OF TRANSPORTATION ADVISORY COMMITTEE APPLICANT 
a. Michelle Simmons 

 
       5.   PRESENTATIONS 

a.  Recognition of the Town of Indian Trail Planning Board 
b.  Recognition of Waste Pro 
c.  Presentation and acceptance of annual financial statement for period ending  

6/30/2012.   
 

6. PUBLIC COMMENTS 
 

7. CONSENT AGENDA                                                                                                                              action 
a.   Approval October 9, 2012 draft Minutes 
b.   Cancellation of Council Meeting for December 25, 2012 
c.   Resolution to adopt the Union County North Carolina Multi-Jurisdictional  
       Hazard Mitigation Plan 
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                     d.    Budget Amendments  
                     e.    Tax refunds over $500 

f.    North Carolina Capital Management Trust Term Portfolio, moving funds currently  
       held with them into a higher interest rate account. 
g.    Approval of the contract between Union County and the Town of Indian Trail                        
      regarding the traffic enforcement deputies funded through the Governors  

                                  Highway Safety Program. 
                      h.   Approval of Tax Report for Month End October 2012 

 

8. PUBLIC HEARINGS                                                                                                                               action 
 
 

                 – Please adhere to the following guidelines: 

 Proceed to the podium, and state your name and address clearly; 

 Be concise; avoid repetition; limit comments to three (3) minutes or less; 

 Designate a spokesperson for large groups 
                                                                                                                    

a. Annexation 132 – Brandon Oaks 
A request to annex two developed properties totaling .417 acres within Brandon Oaks.         
Location: 8011 Fountainbrook Dr and 1007 Garden Oak Dr, Indian Trail. Applicants: 
Singh and Cepeda. 

b. Annexation 133 – Helmsville Road 
A request to annex a 23.39 acre parcel into the Town of Indian Trail. Location: 
Helmsville Road 07-048-016; Property Owner: Gulley 

c.   CZ 2012-003 Meridian Apartment Conditional Zoning District:  
a request to establish a multi-family conditional zoning district on a developed 15.5 
acre property known as the Meridian Apartments. Location: 1101 Flagstone Dr, Indian 
Trail; Applicant: S. Stephen Goodwin 

                     
                 

9. BUSINESS ITEMS 
a. Discussion of First issuance of street bonds and a resolution authorizing the $3,000,000 

issuance with Suntrust Bank and the different interest rates and prepayment clauses. 
b.   Appointment a Council Representative to the four town Economic Development 

Partnership 
c. Withdraw directive to staff to investigate pricing on utilizing a private party for security 

consultation – This item was requested by Council Member Waddell 

 

 
       10.  DISCUSSION ITEMS 

a.    Discussion of Pathway 2 Progress initiative and Technology Park 
b.    Discuss future Wayfinding Signs Initiative 

                      c.    Update on Old Monroe Road Widening 
                      d.    Update on Chestnut Parkway Project 



 

 

                      e.   Update on Animal Enforcement Ordinance 
                      f.    Discuss Senior Citizen Initiative – This items was requested by Mayor Alvarez 
                      g.   Discuss with possible action directing Public Safety Committee to begin work on a     

   needs assessment for law enforcement - This item was requested by 

   Council Member Waddell 
                    h.   Discuss with possible action the autonomy of advisory committee and boards - This           
                             item was requested by Council Member Waddell 

 
      11.   MANAGERS REPORT 
 
      12.   COUNCIL COMMENTS 
             
      13.   CLOSED SESSION                                                                                                                     action 
          
      14.    ADJOURN                                                                                                                           action 
            
To speak concerning an item on the Agenda, please print your name and address on the sign up 
sheet on the table prior to the meeting.   Each speaker will be limited to 3 minutes. 
AS A COURTESY, PLEASE TURN CELL PHONES OFF WHILE MEETING IS IN PROGRESS 
 
 
The Town of Indian Trail is committed to providing all citizens with the opportunity to participate fully 

in the public meeting process.  Any person with a disability who needs an auxiliary aid or service in 

order to participate in this meeting may contact the Town Clerk at least 48 hours prior to the meeting.  

The e-mail address is townclerk@admin.indiantrail.org; the phone number is 704-821-2541 

mailto:townclerk@admin.indiantrail.org
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In recognition of  your service as a member  

of  the Planning Board and your commitment  

to the improvement of  Indian Trail for future generations. 
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In recognition of  your service as a member  

of  the Planning Board and your commitment  

to the improvement of  Indian Trail for future generations. 
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In recognition of  your service as a member  

of  the Planning Board and your commitment  

to the improvement of  Indian Trail for future generations. 
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In recognition of  your service as a member  

of  the Planning Board and your commitment  

to the improvement of  Indian Trail for future generations. 
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Larry Miller 
 

In recognition of  your service as a member  

of  the Planning Board and your commitment  

to the improvement of  Indian Trail for future generations. 
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In recognition of  your service as a member  

of  the Planning Board and your commitment  
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In recognition of  your service as a member  

of  the Planning Board and your commitment  
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In recognition of  your service as a member  
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In recognition of  your service as a member  

of  the Planning Board and your commitment  

to the improvement of  Indian Trail for future generations. 
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Russell Whitehurst 
 

In recognition of  your service as a member  

of  the Planning Board and your commitment  

to the improvement of  Indian Trail for future generations. 

Certificate of  Appreciation 



 
 

TO:  Mayor and Town Council 
     
FROM:    Joe Fivas     
 
DATE:   November 7, 2012  
 

SUBJECT:     Motion to Accept June 30, 2012 Audit 
 
 
 
After the auditor’s presentation of the June 30, 2012 financial statements, the Council will need 
to make a motion to accept the financial statements.  Sample motion below: 
 
Motion to accept the June 30, 2012 Annual Financial Report as submitted by Tinsely & Terry, 
Certified Public Accountants. 
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Town of Indian Trail  

Minutes of Town Council  

October 09, 2012  

Civic Building  

6:30 P.M.  

  

The following members of the governing body were present:  

  

Mayor: Michael L. Alvarez  

 

Council Members: Robert Allen, David Cohn, Christopher King, and David Waddell.  

 

Absent Members: Darlene Luther, Finance Director Marsha Sutton, Tax Collector Janice 

Cook.  

 

Staff Members: Town Manager Joe Fivas, Town Clerk Peggy Piontek, Town Attorney Keith 

Merritt, Director of Community & Economic Development Kelly 

Barnhardt, Planning Director Shelley DeHart, Director of Engineering and 

Public Works Scott Kaufhold , and Director of Human Resources Miriam 

Lowery.  

 

 

CALL MEETING TO ORDER AND PLEDGE OF ALLEGIANCE  

 

Mayor Alvarez called the meeting to order; lead in the Pledge and announced that Council 

Member Luther is not in attendance tonight. 

 

http://indiantrail.granicus.com/MediaPlayer.php?view_id=&clip_id=494&meta_id=57237
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ADDITIONS AND DELETIONS  

Mr. Fivas informed Council that there are items forthcoming that will need Council's approval at 

the end of October.  He requested that Council motion to cancel the meeting scheduled for 

October 23, 2012 and advised we will schedule and announce a Special Meeting once the 

documents arrive.  Mr. Fivas stated that this would be a more efficient way to handle this, 

rather than have both meetings, we'll combine any items that might have been scheduled for 

October 23rd with the Special Meeting.  

 

Robert Allen made a motion to approve cancelling the Council Meeting scheduled for October 

23. 2012.   

Council voted unanimously in favor of the motion.  

 

MOTION TO APPROVE AGENDA   

Christopher King made a motion to approve the agenda. 

Motion Passed 3 - 1 with David Waddell opposing.  

 

PARK, TREE & GREENWAY COMMITTEE APPOINTMENT  * Dhruv Bhatt  

David Cohn made a motion to approve appointing Mr. Bhatt to the Park Tree & Greenway 

Committee. 

Council voted unanimously in favor of the motion.  

 

PRESENTATIONS  

 a. National Community Planning Month Proclamation  

Mayor Alvarez announced this is National Community Planning Month; he read the 

Proclamation and advised that we will present this to the Planning Board at a future meeting.   

 

 b. Stormwater Advisory Committee Annual Report  

 

John Eigenbrode, Chairman of the Stormwater Advisory Committee provided information from 

when the committee was formed to date. 

 

PUBLIC COMMENTS  

David Drehs, 3216 Bow Club Drive, Indian Trail, NC referred to comments from the last meeting 

advising that he is not afraid and feels safe while attending, stating that we should not spend 

funds for safety measures as Union County Sheriff’s Office can do the job.  

 

Shirley Howe, 6205 Clearwater Drive, Indian Trail, NC discussed the circumstances 

about Council Member Luther’s daughter’s auto accident requesting the community pray and 

http://indiantrail.granicus.com/MediaPlayer.php?view_id=&clip_id=494&meta_id=57239
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donate to assist the family in this time of need.  Ms. Howe provided information on where to 

send donations and the website.  

 

Samantha Towns, 104 Pine Lake Drive, Indian Trail, NC expressed her concern over the loss of 

the Indian Trail Post Office, stating that it will be costly for businesses to go to Monroe or 

Matthews to pick up their mail.  She requested that Council do what they can to avoid this.  

 

Gary Evans, 4800 Mossy Curp Lane, Indian Trail, NC expressed his concern with the Council 

about the Union County Sherriff's Office, advising they risk their lives and are underpaid, along 

with the wasting of funds for private security to do a job that is done well by the professionals 

we have in UCSO.  

 

Michael Faulkenberry, 519 Picketts Circle, Indian Trail, NC read some emails written by Mayor 

Alvarez.  

Council Member Allen called a Point of Order as this is contrary to what is agreed upon before 

speaking.  Mayor Alvarez stated that Mr. Faulkenberry may continue but he is to direct his 

comments to the Council in general and not individually. 

Mr. Faulkenberry stated that people are using alias names and these threats must stop, he is 

setting up a Face Book page posting the negative emails. 

 

Chase Coble, 3344 Presson Road, Monroe, NC spoke in an attempt to set the record straight 

from the misinformation and untruths stated at the last meeting.  He referred to comments 

from a Council Member that a request was made over 18 months ago and nothing was done 

and no progress has been made, in addition this individual stated has no confidence of getting 

it done any other way but a third party.  Mr. Coble referred to in several meetings where safety 

was discussed and Council entered into Closed Session to discuss this without inviting any 

representative from Law Enforcement.  Mr. Coble advised that postings on social media 

sites are mitigated it would keep the drama from the meeting room.  Mr. Coble informed 

Council that after the original discussion, a list of suggest safety measures was compiled and he 

was never invited into Closed Session as he requested, to discuss implementation of the 

suggested safety measures provided.  He concluded by informing Council that the officers 

attending this meeting, have provided security detail to many National events to include the 

Democratic Nation Convention, United Nations Building in New York, detail teams for several 

Presidents and the Pope, several years of SWAT Operator Service and if they are not capable of 

coming up here and providing security for your meeting we hope you move forward and get 

somebody who can. 
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Mr. Fivas commented on Ms. Towns suggestion about the Indian Trail Post Office that we have 

had discussions and will be happy to provide you that information, we also feel it's a very 

important issue. 

 

CONSENT AGENDA   

 a. Approval of 2012 Record Retention Schedule 

 b. Approval of draft minutes for September 11, 2012 

 c. Annexation 132 - 1007 Garden Oaks and 8011 Fountainbrook Dr.- * 

Resolution directing the Clerk to investigate Annexation Petition * 

Certificate of Sufficiency * Resolution fixing the date of the Public 

Hearing for Annexation 132 

 d. Annexation 133 - Helmsville Road * Resolution directing the Clerk to 

investigate Annexation Petition * Certificate of Sufficiency * Resolution 

fixing the date of the Public Hearing for Annexation 133 

 

Mr. Fivas informed Council that there are Resolutions directing the Town Clerk to Schedule a 

Public Hearing for each Annexation which were modified from your packet.  The ones sent to 

you indicated that the Public Hearings would be held on October 23rd, as a result of the motion 

made earlier, we had to modify those Resolutions to read that the Public Hearing will be held 

on November 13th and if approved, that is the Resolution you will be approving.   Mayor 

Alvarez confirmed that all Council Members understood. 

 

Christopher King made a motion to approve the Consent Agenda.   

Council voted unanimously in favor of the motion.  

 

PUBLIC HEARINGS                                                                                                                   

 a. ZT2012-004 Public Notice A request to amend Chapter 310 to enhance 

the Town’s public hearing noticing Requirements related to land use 

decision.  Applicant:  Town of Indian Trail; Location:  Town-wide 

 

Ms. DeHart presented that public noticing related to zoning permits is a key component of the 

discretionary permit process to encourage public engagement in land use decisions and is 

statutorily required as well.  This amendment is a result of research and collaboration with the 

Planning Board to address noticing concerns voiced by residents related to these permits, 

specific areas of concern are:  Mail-out notice for public hearing, newspaper notification and 

community meetings.   

 

Staff found two issues that could be addressed administratively, public notice comprehension 

and newspaper readership for the public notice.  Staff has modified the public notice mailed to 

http://indiantrail.granicus.com/MediaPlayer.php?view_id=&clip_id=494&meta_id=57262
http://indiantrail.granicus.com/MediaPlayer.php?view_id=&clip_id=494&meta_id=57271
http://indiantrail.granicus.com/MediaPlayer.php?view_id=&clip_id=494&meta_id=57271
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adjacent property owners to better explain the project, the process and the implications if the 

project is granted and has changed to the Union County News Section of the Charlotte 

Observer as its readership numbers in the area is larger than what we were using.   

 

In addition, staff has extended the notification area (mail out) beyond the minimum state 

requirement.  The Planning Board provided direction to staff to amend the ordinance to allow 

the Board or Planning Director the discretion to require a community meeting.  

 

The Planning Board heard this item at its August 16th and again on September 18th where they 

motioned to make the followings findings and transmits a unanimous recommendation for 

approval. 

 

1.  The proposed UDO amendment is consistent with the following goals: 

          1.3.2 of the Comprehensive Plan - Land Use; because this amendment encourages public 

participation in land use    

                  decisions by informing and engaging residents within the project area promotion land 

use compatibility. 

 

2.  This UDO ordinance amendment is in the best interest of the public because it enhances 

public noticing requirements and information dissemination thus encouraging public 

participation in the land use decision. 

 

Mayor Alvarez opened and closed the public comments portion of the hearing as no one had 

signed up to speak. 

 

Robert Allen made a motion to approve ZT2012-004 Public Notice make the required findings 

as read into the record and stated in the draft ordinance  

Council voted unanimously in favor of the motion.  

 

 b. CZ2009-003A 215 Rowell Drive  

A request to modify the architectural requirements associated with the 

original rezone  

Approved to Conditional Zoning Regional Business District (CZ-RBD)  

Location:  215 Rowell Drive; Applicant:  Rick Strawn Tax Parcel 07-084-

405G  

Ms. DeHart advised this site plan for this property was approved in March 2009 and conditional 

zoning was approved in May 2010. Each approval included an architectural rendering consisting 

of brick and stucco along the 300 foot side facade/wall facing the parking lot.  The proposed 

rezoning request only involves an architectural change to the side facade/wall to include three 

http://indiantrail.granicus.com/MediaPlayer.php?view_id=&clip_id=494&meta_id=57272
http://indiantrail.granicus.com/MediaPlayer.php?view_id=&clip_id=494&meta_id=57272
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50 foot segments of brick and stucco with the remainder consisting of metal panels, which 

would comply with the current UDO standards.  

 

The Planning Board heard this item on September 18th and motioned to make the 

following findings and transmit a recommendation to approve. 

 

1.  The proposed UDO amendment is consistent with the following goals: 

     1.3.2 of the Comprehensive Plan - Land Use; The existing conditional zoning district meets 

the goal of land use by  

     avoiding land use conflicts between neighboring properties.  The proposed change promotes 

new businesses by allowing 

     the construction to be completed in harmony with existing development. 

2.  The request for this zoning reclassification is a reasonable request and is in the public 

interest because it promotes the  

     goals of the adopted Indian Trail Comprehensive Plan in the areas of Land Use and is 

consistent with the adopted plans 

     within the Town of Indian Trail. 

 

Mayor Alvarez opened up the public comments of the hearing 

 

Rick Strawn, 13417 US Highway 74, Indian Trail, NC advised that his goal was to bring his 

business to Indian Trail because of the Monroe Bypass.  He was trying to bring jobs to Indian 

Trail and uncertain if that will now happen, that's his goal, the last he heard the Bypass was 

going to be started up again at the end of the year.  He is trying to get the building completed 

so he can proceed and get some kind of business in there. 

 

Mayor Alvarez closed the public comments portion of the hearing. 

 

Robert Allen made a motion to approve CZ2009-003A 215 Rowell Drive make the required 

findings as read into the record and stated in the draft ordinance.  

Council voted unanimously in favor of the motion.  

 

 c. ZM2012-003 Unionville Indian Trail Road:  A request to rezone three 

parcels within the Downtown Overlay (O-DD) from Light Industrial (L-I) 

to General Business District (GBD).  Location: 124, 200, And 222 

Unionville Indian Trail Road.  Applicant:  Town of Indian Trail. Tax 

Parcels:  07-111-007A, 07-105-012B, and 07-105-012 

Ms. DeHart presented that this is an attempt to assign a more appropriate zoning classification 

to the three parcels.  Staff is of the opinion General Business District is more compatible with 

http://indiantrail.granicus.com/MediaPlayer.php?view_id=&clip_id=494&meta_id=57273
http://indiantrail.granicus.com/MediaPlayer.php?view_id=&clip_id=494&meta_id=57273
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existing land uses, the future land uses called for in the Comprehensive Plan and the overall 

concept of the Downtown Village. 

 

The Planning Board heard this item on September 18th were able to make the following 

findings and transmit a unanimous recommendation to approve. 

  

1.  The proposed UDO amendment is consistent with the following goals: 

     1.3.1 of the Comprehensive Plan - Quality of Life: because the proposed rezoning will 

promote a better quality of life 

     for our residents by eliminating potential industrial land uses not compatible with the 

downtown Indian Trail environment. 

 

     1.3.4 Of the Comprehensive Plan - Downtown Revitalization; because the proposed rezoning 

to GBD within the O-DD  

     overlay will more closely resemble the existing land uses and be more compatible with the 

location criteria designated 

     for the Downtown Village. 

2.  The request for this zoning reclassification is a reasonable request and is in the public 

interest because it promotes the  

     goals of the adopted Indian Trail Comprehensive Plan in the areas of Quality of Life and 

Downtown Revitalization and  

     is consistent with the adopted plans within the Town of Indian Trail. 

 

Mayor Alvarez opened and closed the public comments portion of the hearing as no one had 

signed up to speak 

 

Robert Allen made a motion to approve ZM2012-003 and make the required findings as read 

into the record and stated in the draft ordinance.  

Council voted unanimously in favor of the motion.  

 

BUSINESS ITEMS   

        None                          

 

DISCUSSION ITEMS 

           None  

 

MANAGERS REPORT  

Ms. Barnhardt advised that the Cultural Arts Center ribbon cutting will be on October 20th at 

3:00 pm, coinciding with the Cultural Arts Festival being held at Crossing Paths Park.  The 

http://indiantrail.granicus.com/MediaPlayer.php?view_id=&clip_id=494&meta_id=57290
http://indiantrail.granicus.com/MediaPlayer.php?view_id=&clip_id=494&meta_id=57290
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building will be open at 11:00 am, with a variety of artists displaying their work.  The businesses 

and community in general are excited, staff has been inundated with offers from businesses to 

either sponsor or donate for future events or activities in the center.  There will be a full 

schedule of events planned available hopefully by the end of next week which will be posted on 

line.  We are pleased with what we have to offer, kids and adults classes from any ability level 

basic to very skilled.  

 

Mr. Fivas advised that our Public Works Department did all the renovations.  The candy crawl is 

coming up, it was very successful land year and staff is starting to formulate our 

Christmas Parade activities.  

 

COUNCIL COMMENTS  

 

Mr. Allen congratulated Ms. DeHart and the Planning Department for the proclamation stating 

they are the best around.  What they do is incredible advising they are looking at greenhouse 

gases, they are unsung heroes.  

 

Mr. Waddell stated that the Governors Highway Safety Grant has been approved and is 

awaiting paperwork from the town, it will provide 2 deputy’s for traffic.   

The Rowell Drive rezone has been a long and excruciating process for the property owner in 

some ways and he believes that he has learned that communication is the key and perhaps 

there are ways to improve communication. 

 

Our thoughts and prayers are for Christina and her close family & friends; we extend our 

heartfelt sympathies to her. 

 

For the Post Office the best thing that can be done is for residents in town to hand write a letter 

to congress to get their attention to them to see it change, he also suggested a resolution to 

congress requesting we keep the post office and address the zip code as well.  He encouraged 

residents to send the letters.  

 

Mr. King reminded everyone the Council meeting for October 23rd was cancelled and the next 

one is 11/13.  

 

Mayor Alvarez said the official grand opening for Moes is Thursday; they are a charitable 

business to the community.  He complimented the ITA&HS on tracking down our history.  He 

thanked everyone who sent well wishes to him after his surgery and sent his love and prayers 

to Christina and his strength to Darlene. 

He thanked UCSO for applying for the safety grant.  

http://indiantrail.granicus.com/MediaPlayer.php?view_id=&clip_id=494&meta_id=57296
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Mr. Cohn stated what a great community we live in, he believes the prayers have helped 

Christina.  He thanked Sheriff’s Dept. and believes they are wonderful.  He understands how 

they feel and agrees with them.  He wants to make it work and hopes there are no hard 

feelings.  He thinks the Sherriff’s office feels unappreciated but doesn’t believe that he or the 

Council feels that way.  He recommended that we should get together as a community and 

move on.  He supports them and thinks they are the best. 

 

If you are going to put things in emails or on face book you can and will be called out on them.  

Asking both sides to discontinue this, let’s conduct our business like we’re all working for the 

same goal.  Let’s move on.  He’s embarrassed by it.  

 

CLOSED SESSION    

Christopher King made a motion to enter closed session NCGS 143-318.11 (a)(6) to consider the 

qualifications, competence, performance, condition of appointment of a public officer or 

employee or prospective public officer or employee. 

Council voted unanimously in favor of the motion.  

 

Christopher King made a motion to approve entering back into Open Session. 

Council voted unanimously in favor of the motion.  

 

ADJOURN   

Robert Allen made a motion to adjourn   

Council voted unanimously in favor of the motion.  

 

 

APPROVED:  

 

 

_____________________________________ 

                      Michael L. Alvarez  

  

  

Attest: 

_____________________________________ 

           Peggy Piontek, Town Clerk 

 

http://indiantrail.granicus.com/MediaPlayer.php?view_id=&clip_id=494&meta_id=57302
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TO:  Mayor and Town Council 
     
FROM:    Peggy Piontek, Town Clerk     
 
DATE:   November 13, 2012   
 
SUBJECT:    Union County Multi-Jurisdictional Hazard Mitigation Plan   
 
 

At the last meeting in October, the Town Council adopted a Resolution for a MOA asking for 
consent to allow North Carolina Emergency Management to apply for federal grant funding on 
our behalf; and since then, all 14 municipalities and Union County have agreed.  Once grant 
funding is awarded it would allow counties in western NC to regionalize their existing Multi-
jurisdictional Hazard Mitigation (county) Plans.  Union County has been grouped with Cabarrus 
and Stanly counties for the future regionalization of our and their plan.  This project is expected 
to begin within the next few months and be completed by July 2014.  Once the regionalized 
plan is complete it will come back before the jurisdictions for adoption.   

The resolution to adopt the Multi-jurisdictional Hazard Mitigation Plan Update; is our regular 
plan maintenance update which we a required to do by federal law and must be completed 
before the Regional Hazard Mitigation Plan process can begin. 
 
PSP 
 
 
 



 

 

                     U.S. Department of Homeland Security 
     FEMA Region IV 

3003 Chamblee Tucker Road 
Atlanta, GA 30341 
 

 
 

 
 

February 1, 2012 
 
 
Mr. Chris Crew 
State Hazard Mitigation Officer 
North Carolina Division of Emergency Management 
4713 Mail Service Center 
Raleigh, North Carolina 27699 
 
Reference:   Union County, NC Multi-jurisdictional Hazard Mitigation Plan Update 
         
Dear Mr. Crew: 
 
This is to confirm that we have completed a Federal/State review of the Union County Hazard Mitigation 
Plan Update for compliance with the federal hazard mitigation planning standards contained in 44 CFR 
201/6(b)-(d).  Based on our review and comments, Union County developed and submitted all the 
necessary revisions.  We have determined that the Union County Hazard Mitigation Plan is compliant 
with federal standards, subject to formal community adoption.  
 
In order for our office to issue formal approval of the plan, Union County must submit adoption 
documentation and document that the final public meeting occurred.  Upon submittal of these items to our 
office, we will issue formal approval of the Union County Hazard Mitigation Plan.   
 
If you have any questions or need any further information, please do not hesitate to contact Victor Geer, 
of the Hazard Mitigation Assistance (HMA) Branch at (770) 220-5659 or Linda L. Byers, Planning Lead 
Specialist, at (770) 220-5498. 

 
 
Sincerely, 
 
 
 
 
 
Robert E. Lowe, Chief 
Risk Analysis Branch 
Mitigation Division 

 

 



Union County Multi-jurisdictional Hazard Mitigation Plan Update Overview 
 
 
Union County is vulnerable to a wide range of natural hazards, including flooding, tornadoes, tropical 
storms and hurricanes, winter storms and earthquakes. These hazards threaten the life and safety of 
county residents, and have the potential to damage or destroy both public and private property and 
disrupt the local economy and overall quality of life.  While the threat from hazardous events may never 
be fully eliminated, there is much we can do to lessen their potential impact upon our community and our 
citizens. By minimizing the impact of hazards upon our built environment, we can prevent such events 
from resulting in disasters. The concept and practice of reducing risks to people and property from known 
hazards is generally referred to as hazard mitigation. 
 
The original Union County Multi-jurisdictional Hazard Mitigation Plan was adopted in 2004.  The plan is 
multi-jurisdictional and includes the participation of Union County and all of its incorporated municipalities.  
Each of these jurisdictions are continuing participants of Union County’s original Hazard Mitigation Plan. 
 
The update of the plan began with the Mitigation Advisory Committee’s meeting on December 4, 2009. 
The Committee reviewed the process specified in the Maintenance Section of the previously approved 
plan for monitoring, evaluating and updating the plan, and discussed the goals and methods to be used in 
the plan update. The Committee decided that Union County Emergency Management would spearhead 
the effort and coordinate with local leaders to review risks, capabilities, and mitigation strategies in each 
jurisdiction. 
 
A final meeting of the Mitigation Advisory Committee was held on September 22, 2011. The meeting was 
open to public comment, and legal notices were placed in local newspapers, directing the public to the 
online draft for review. No members of the public attended the meeting.  During the meeting, the 
committee reviewed the changes to the plan and suggested minor revisions to a handful of mitigation 
actions. It was agreed that after these changes were made, the plan was recommended for submittal to 
state and federal officials. 
 
The plan was submitted to the North Carolina Division of Emergency Management, Hazard Mitigation 
Planning Section for review, and returned with recommendations for minor revisions.  These changes 
were made and the plan was then sent to FEMA for review.  FEMA returned the plan with 
recommendations for minor revisions.  These changes were made as well and FEMA approved the plan 
on February 01, 2012. 
 
Section 9 of the plan contains the mitigation actions that have been developed for the next plan period. 
Plan requirements are that there must be a mitigation action to address each hazard that is identified in 
Section 4 of the plan; Hazard Analysis section.  These are the Mitigation Actions for the Town of Indian 
Trail.    
Join the National Flood Insurance Program. 
1.  Maintain Minimum Housing Ordinance. 
 
2.  Draft and adopt an Emergency Operation Plan. 
 
3.  Expand the Adopted Tree Ordinance and conduct a Canopy Assessment. 
 
4.  Continue Stomwater Education in public schools as part of Phase II compliance. 
 
5.  Maintain the Clearwater Drive Storm Drain project in order to reduce the risk to Repetitive Loss 
Properties. 
 
6.  Review and update the town’s Comprehensive Plan. 
 
7.  Investigate the creation of a Continuity of Operation Plan. 



 
8.  Maintain Phase II Community Status. 
 
9.  Draft and adopt a Stormwater Master Plan. 
 
10.  Renew stream maintenance contracts. 
 
11.  Achieve CFM certification. 
 
 
Together we will work toward accomplishing these mitigation actions over the next five years.  It is our 
intent for the Mitigation Advisory Committee to meet annually to review each mitigation action listed in the 
plan and to evaluate each action on its progress and its continued applicability. 



 
 

STATE OF NORTH CAROLINA) 
              )      RESOLUTION #   
TOWN OF INDIAN TRAIL          ) 
 

 
RESOLUTION TO ADOPT THE UNION COUNTY NORTH CAROLINA MULTI-

JURISDICTIONAL HAZARD MITIGATION PLAN 
 

WHEREAS, the citizens and property within Indian Trail are subject to the effects of an array of 
natural hazards that can cause loss of life and damages to public and private property; and 
 
WHEREAS, Indian Trail desires to seek ways to mitigate the impact of such hazard risks; and 
 
WHEREAS, it is the intent of the Town Council to protect its citizens and property from the effects of 
natural hazards by preparing and maintaining a local hazard mitigation plan; and  
 
WHEREAS, N.C. Gen. Stat. § 166A-6.01(b)(2)(a)(3) states: “For a state of disaster proclaimed 
pursuant to G.S. 166A-6(a) after the deadline established by the Federal Emergency Management 
Agency pursuant to the Disaster Mitigation Act of 2002, P.L. 106-390, the eligible entity shall have a 
hazard mitigation plan approved pursuant to the Stafford Act;” and 
 
WHEREAS, Section 322 of the Federal Disaster Mitigation Act of 2000 states that local governments 
must develop an All-Hazards Mitigation Plan in order to be eligible to receive future Hazard 
Mitigation Grant Program Funds and other disaster-related assistance funding and that said Plan must 
be updated and adopted within a five year cycle; and 
 
WHEREAS, it is the intent of the Town Council to fulfill its obligation under the aforementioned laws 
in order that the Indian Trail will remain eligible to receive state and federal assistance in the event of a 
declared disaster affecting the Indian Trail; and   
 
WHEREAS, Union County and the other jurisdictions included in the Plan have performed a 
comprehensive review and evaluation of each section of the Multi-Jurisdictional Hazard Mitigation 
Plan approved by the County in 2004, and have updated the plan as required under regulations at 44 
CFR Part 201 and according to guidance issued by the Federal Emergency Management Agency and 
the North Carolina Division of Emergency Management. 
 
NOW, THEREFORE, BE IT RESOLVED that the Indian Trail Town Council hereby: 
 



1. Adopts the updated Union County North Carolina Multi-Jurisdictional Hazard Mitigation Plan 
(the “Plan”), which plan shall supersede the Multi-Jurisdictional Hazard Plan adopted by Indian 
Trail in 2004; and 

 
2. Agrees to take such other official action as may be reasonably necessary to carry out the 

proposed actions of the Plan. 
 
Adopted on the 13th day of November, 2012. 
 
      APPROVED: 
 
 
 
      ___________________________________ 
      Michael L. Alvarez, Mayor    
  
 
 
 
 
 
ATTEST:  ______________________________ 
         Peggy Piontek, Town Clerk 



 
 

TO:  Mayor and Town Council 
     
FROM:    Joe Fivas  
 
CC:  Marsha Sutton, Jennifer Smith   
 
DATE:     November 8, 2012  
 
SUBJECT:     Budget Amendments for November 13th Meeting 
  
 
 

 
1. Recognize revenue received as donation to Cultural Arts Center. 

2. Reallocate funds within Community and Economic Development Department. 

3. Transfer funds from Administration Department to Community Park. 

4. Reallocate funds within GIS/IT Department. 

5. Transfer funds between Administration and Planning Departments. 

6. Reallocate funds within Stormwater Department. 

7. Reallocate funds within Powell Bill due to new account number structure. 

8. Reallocate funds within Planning Department. 

9. Recognize additional Powell Bill Revenue received. 

10. Recognize revenue received for donations to Cultural Arts Center. 

11. Reallocate funds within Human resources department. 



12. Recognize revenue and corresponding expense for NC Rural Pass through grant for WM 
Goodyear. 

13. Reallocate funds within Cultural Arts Center. 

14. Reallocate funds within Community and Economic Development Department. 

15. Reallocate funds within Powell Bill due to new account number structure. 

16. Reallocate funds within Planning Department. 

17. Reallocate funds within Tax Department. 

18. Reallocate funds within the Sanitation Department. 

19. Reallocate funds within Human Resources Department. 

20. Reallocate funds within Community and Economic Development Department. 

21. Reallocate funds within Engineering Department. 

22. Reallocate funds within Community and Economic Development Department. 

23. Reallocate funds within Parks and Recreation Department. 

24. Reallocate funds within GIS/IT Department. 

25. Reallocate funds within Human Resources Department. 

26. Reallocate funds within Community and Economic Development Department. 

 

If Council has any questions, or would like to see any of the budget amendments, please 
contact the Finance Director at 704-821-5401. 
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3. Transfer funds from Administration Department to Community Park. 

4. Reallocate funds within GIS/IT Department. 

5. Transfer funds between Administration and Planning Departments. 

6. Reallocate funds within Stormwater Department. 

7. Reallocate funds within Powell Bill due to new account number structure. 

8. Reallocate funds within Planning Department. 

9. Recognize additional Powell Bill Revenue received. 

10. Recognize revenue received for donations to Cultural Arts Center. 

11. Reallocate funds within Human resources department. 
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If Council has any questions, or would like to see any of the budget amendments, please 
contact the Finance Director at 704-821-5401. 

 



 
 

TO:  Mayor and Town Council 
     
FROM:    Joe Fivas     
 
DATE:   November 7, 2012  
 

SUBJECT:     Tax Refunds greater than $500 
 
 
 
Please find attached copies of tax refunds greater than $500.00 
 

1. Scott D Hodgdon - $538.43 refunded to Mortgage Company as it was already previously 
paid by the homeowner. 

2. Na Lin - $638.32 refunded to Mortgage Company as it was already previously paid by 
the homeowner. 

 
If you need any clarification on any of these items, please feel free to contact Marsha Sutton at 
(704) 821.5401. 
 



 
 

TO:  Mayor and Town Council 
     
FROM:    Joe Fivas     
 
DATE:   November 7, 2012  
 

SUBJECT:     North Carolina Cash Management Term Portfolio 
 
 
 
As stated in the Town’s Cash Management Policy and empowered by NCGS 159-30C the Town 
may invest in various types of deposit instruments.  Currently, the Town has on deposit funds in 
the North Carolina Cash Management Cash Fund.  However, recently the North Carolina Cash 
Management Trust (NCCMT) worked with the Local Government Commission and was 
approved to offer North Carolina Municipalities a new investment vehicle.  Our funds deposited 
with the NCCMT in the cash fund currently earn .02 in interest.  The term portfolio earns .22 in 
interest.  The only noticeable difference in the two vehicles is the Town would have to give the 
NCCMT a one day notice before we would be able to withdraw funds.   
 
The Town Manager and staff would like to recommend that $5,000,000 be moved to the term 
fund in order to take advantage of this higher interest rate.  This has been discussed with our 
auditors.  The Term fund also has been nationally rated with a bond rating of AAA. 
 



 
 

TO:  Mayor and Town Council 
     
FROM:    Joe Fivas     
 
DATE:   November 7, 2012  
 
SUBJECT:     Approval of Contract with UCSO for GHSP Traffic Enforcement Officers 
 
 
As was previously discussed with Council, the Union County Sheriff’s Office was approved for 
a Governor’s Highway Safety Grant to be used for two traffic enforcement officers in the Town 
of Indian Trail. 
 
Attached, please find a copy of a contract between the Union County Sheriff’s Office and Indian 
Trail. 
 
The Town Manager and Staff have reviewed the contract and are recommending it for Council 
approval. 
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STATE OF NORTH CAROLINA 
 
COUNTY OF UNION 

 
 
AMENDMENT # 4 

 
THIS AMENDMENT, made and entered into this day of , 2012, 

by and among Union County, North Carolina, hereinafter referred to as “County,” the 
Town of Indian Trail, hereinafter referred to as “Town,” and the Sheriff of Union County, 
hereinafter referred to as the “Sheriff," shall modify and supersede as indicated that 
agreement among the parties dated the 8th day of August, 2008, as modified by 
amendments dated September 15, 2008, November 5, 2009, and May 24, 2012, hereinafter 
collectively referred to as the “Agreement.” 

 
W I T N E S S E T H 

 
WHEREAS, the parties entered into the Agreement for the stationing of nineteen 

Deputy Sheriffs in order to increase the level of law enforcement protection traditionally 
provided by the Sheriff; and 

 
WHEREAS, the Union County Sheriff’s Office received a grant (the “Grant”) on 

behalf of the Town from the North Carolina Governor’s Highway Safety Program (the 
“Program”) for the funding of two (2) deputy positions and the necessary equipment to 
outfit the two deputies (“Traffic Deputies”), for the purpose of enforcing motor vehicle 
laws and enhancing educational outreach opportunities related to motor vehicle safety; and 

 
WHEREAS, the Town agrees to pay the County the amounts required herein for 

the services of the Traffic Deputies; and 

WHEREAS, the County agrees to station these Traffic Deputies in the Town. 

NOW THEREFORE, in consideration of the parties’ continuing obligations under 
the Agreement and other good and valuable consideration, the receipt and sufficiency of 
which is hereby acknowledged, the parties hereto do each contract and agree with the other 
as follows: 

 
1.  Section 1.  Following the first sentence of this section which reads: “The Sheriff 

agrees to station nineteen (19) Deputy Sheriffs (16 deputies, 2 deputy sheriffs with the rank 
of Sergeant, and 1 deputy sheriff with the rank of Lieutenant) within the municipal limits 
of the Town of Indian Trail,” add the following: 

 
The Sheriff agrees to station two additional Deputy Sheriffs 
within the municipal limits of the Town of Indian Trail for 
the purposes of enforcement of motor vehicle laws and 
education regarding motor vehicle laws (“Traffic Deputies”). 
These Traffic Deputies will be provided only for so long as 
there is grant funding received by the County through the 
North Carolina Governor’s Highway Safety Program (“Grant 
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Funds”), or funding received from the Town, for the 
complete costs for providing the Traffic Deputies’ services. 

 
2.  Section 8.  Label the current Section 8 “Section 8, Subsection A.” At the 

beginning of this subsection A, add the following: 
 

This subsection A applies to all costs of the County for 
providing services pursuant to this Agreement, except for 
those costs related to providing Traffic Deputies, as defined 
herein. 

 
3.  Section 8.  At the end of Section 8, add a new subsection labeled 

“Section 8, Subsection B” to read as follows: 
 

B. This subsection B applies only to the County’s costs 
for providing Traffic Deputies pursuant to this Agreement. 
The County shall invoice the Town quarterly for payment of 
costs associated with the Traffic Deputies at one quarter of 
the yearly rate noted below.  The following yearly rates are 
the amounts due to the County from the Town every grant 
year for costs associated with the Traffic Deputies: 

 
Grant Year 1 (October 2012-September 2013)- 
$65,678 

 
Grant Year 2- (October 2013-September 2014)- 
$61,000 

 
Grant Year 3- (October 2014-September 2015)- 
$89,000 

 
Invoices shall be paid by the Town within thirty (30) days of 
receipt. 

4.  Section 12.  The following shall be added to the end of this section: 

Notwithstanding anything herein to the contrary, the Town’s obligations 
under this Agreement, and the grant agreement between the County and the 
North Carolina Department of Transportation (the “Grant Agreement”), for 
Traffic Deputies shall not be terminated by the Town prior to (i) completion 
of both the Town’s and County’s obligations under the Grant Agreement, or 
(ii) early termination of the Grant Agreement as provided for therein.  This 
obligation shall survive the termination of any other portion of this 
Agreement and shall be governed by the terms herein. 
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5.  Except as herein amended, the terms and provisions of the Agreement shall 
remain in full force and effect. 

 
 
 

IN WITNESS WHEREOF, the parties hereto, acting under authority of their 
respective governing bodies, have caused this Amendment to be duly executed, this the 
day and year first above written. 

 
ATTEST: UNION COUNTY 

 
 
BY: BY: 

Lynn West, Clerk to the Board Cynthia A. Coto, County Manager 
 
ATTEST: TOWN OF INDIAN TRAIL 

 
 
BY:     BY:     

 
This instrument has been preaudited in the manner required by the Local Government 
Budget and Fiscal Control Act. 

 

 
 

Town Finance Officer 
 
WITNESS: SHERIFF OF UNION COUNTY 

 
 
BY: 

 
 
Approved as to Legal Form    

BY: 
 

 
Sheriff Eddie Cathey 



 

 
 

TO: Mayor and Town Council 
     
FROM:   Janice Cook, Tax Collector     
 
DATE:    November 13, 2012  
 

SUBJECT:  Month end October 2012   
 
 
 
According to G.S. 105-350 (7), it is the duty of the Tax Collector to submit to the governing body at each of its 
regular meetings a report of the amount he has collected on each year’s taxes with which he is charged, the amount 
remaining uncollected, and the steps he is taking to encourage or enforce payment of uncollected taxes. 
 
The tax department has billed $6,969,408.15 
Collected                                 -$1,172,535.70 
Uncollected balance               $5,796,872.45 
 
Tax department has received in addition to the above amount in the first few days in November $1,243,911.03 
Tax year  is off  to another good start for collections.   













































































































 
 

TO:  Mayor and Town Council 
     
FROM:    Joe Fivas     
 
DATE:   November 7, 2012  
 
SUBJECT:    Resolution Providing For the Issuance of $3,000,000 General Obligation Bonds 
 
 
In early October, the Town along with our financial advisors, Davenport, issued an RFP for the 
private placement of bond funds.  The RFP asked for responses regarding the issuance of 
$3,000,000 for a period of 15 and 20 years.  The following banks responded to the RFP. 
 
      15 Year Option 20 Year Option 
Branch Banking and Trust (BB&T)   2.56%   3.47% 
SunTrust     2.15%/1.98%   ------- 
Carter Bank & Trust     2.75%   3.25% 
 
The Town Manager and Staff are recommending the approval of SunTrust Bank. 
 
SunTrust did not respond with a 20 year options; however, had the lowest interest rates and 
therefore overall cost.  The difference between the two 15 year rates is the Early Call Provision.  
The features of each call provision will be discussed in detail at the meeting.  Please find 
attached a copy of the resolutions which will need to be approved at the meeting. 
 
Council will need to consider a motion approving either the 1.98% or the 2.15% resolution 
providing for the issuance of $3,000,000 General Obligation Bond, Series 2012 with SunTrust 
Bank. 
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RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF INDIAN TRAIL NORTH 
CAROLINA PROVIDING FOR THE ISSUANCE OF $3,000,000 GENERAL OBLIGATION 
BOND, SERIES 2012 

WHEREAS, the Bond Order (as defined below) has been adopted, and it is desirable to make 
provision for the issuance of the Bond authorized by the Bond Order; 

WHEREAS, the Town of Indian Trail, North Carolina (the “Town”) desires to issue its General 
Obligation Bond, Series 2012 (the “Bond”) and to request that the Local Government Commission (the 
“Commission”) sell the Bond to SunTrust Bank (the “Bank”), in accordance with the terms provided 
herein; 

NOW, THEREFORE, BE IT RESOLVED by the Town Council of the Town of Indian Trail, North 
Carolina (the “Town Council”) as follows: 

Section 1. For purposes of this Resolution, in addition to the words defined above, the 
following words will have the meanings ascribed to them below: 

“Bond Order” means the Bond Order relating to the Street Projects (as defined herein) 
authorizing the Bonds, which was adopted by the Town Council on July 12, 2011 and approved by the 
vote of a majority of the voters who voted thereon at a referendum duly called and held on November 8, 
2011. 

“Code” means the Internal Revenue Code of 1986, as amended.  Each reference to a section of 
the Code herein will be deemed to include the United States Treasury Regulations proposed or in effect 
with respect thereto. 

“Federal Securities” means, to the extent permitted by the General Statutes of North Carolina, as 
amended, (a) direct obligations of the United States of America for the timely payment of which the full 
faith and credit of the United States of America is pledged; (b) obligations issued by any agency 
controlled or supervised by and acting as an instrumentality of the United States of America, the timely 
payment of the principal of and interest on which is fully guaranteed as full faith and credit obligations of 
the United States of America (including any securities described in (a) or (b) issued or held in the name of 
the Trustee in book-entry form on the books of the Department of Treasury of the United States of 
America), which obligations, in either case, are held in the name of a trustee and are not subject to 
redemption or purchase prior to maturity at the option of anyone other than the holder; (c) any bonds or 
other obligations of the State of North Carolina or of any agency, instrumentality or local governmental 
unit of the State of North Carolina which are (i) not callable prior to maturity or (ii) as to which 
irrevocable instructions have been given to the trustee or escrow agent with respect to such bonds or other 
obligations by the obligor to give due notice of redemption and to call such bonds for redemption on the 
date or dates specified, and which are rated by Moody’s, if the Bond is rated by Moody’s, and S&P, if the 
Bond is rated by S&P, within the highest rating category and which are secured as to principal, 
redemption premium, if any, and interest by a fund consisting only of cash or bonds or other obligations 
of the character described in clause (a) or (b) hereof which fund may be applied only to the payment of 
such principal of and interest and redemption premium, if any, on such bonds or other obligations on the 
maturity date or dates thereof or the specified redemption date or dates pursuant to such irrevocable 
instructions, as appropriate; or (d) direct evidences of ownership of proportionate interests in future 
interest and principal payments on specified obligations described in (a) held by a bank or trust company 
as custodian, under which the owner of the investment is the real party in interest and has the right to 
proceed directly and individually against the obligor on the underlying obligations described in (a), and 
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which underlying obligations are not available to satisfy any claim of the custodian or any person 
claiming through the custodian or to whom the custodian may be obligated. 

“Moody’s” means Moody’s Investors Service, a corporation organized and existing under the 
laws of the State of Delaware, its successors and their assigns and, if such corporation for any reason no 
longer performs the functions of a securities rating agency, “Moody’s” will be deemed to refer to any 
other nationally recognized rating agency other than S&P designated by the Town. 

“Registrar” means the bond registrar, or alternate or successor registrars selected by the Town 
pursuant to Section 159E-8 of the Registered Public Obligations Act, Chapter 159E of the General 
Statutes of North Carolina. 

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC 
business, its successors and their assigns and, if such corporation for any reason no longer performs the 
functions of a securities rating agency, “S&P” will be deemed to refer to any other nationally recognized 
rating agency other than Moody’s designated by the Town. 

Section 2. The Town shall issue its Bond in an aggregate principal amount of $3,000,000. 

Section 3. The Bond shall be dated as of its date of issuance and is payable on February 1, 
2028. The Bond shall pay interest semiannually on February 1 and August 1, beginning February 1, 2013.   

The Bond is being issued to (1) finance the capital costs of acquiring, constructing, 
reconstructing, widening, extending, paving, resurfacing, grading, improving or beautifying streets, roads 
and intersections, including the cost of related studies, plans and design; acquiring, constructing, 
reconstructing, improving or beautifying sidewalks or walkways, curbs, gutters, drains, bridges, 
overpasses, underpasses and grade crossings and providing related landscaping, lighting and traffic 
controls, signals and markers; and the acquisition of land, rights-of-way and easements in land required 
therefo (the “Street Projects”), in accordance with the Bond Order and (2) to pay the costs of issuing the 
Bond. 

The Town Council has ascertained and hereby determines that the average period of usefulness of 
the capital projects being financed by the proceeds of the Bond is not less than 20 years computed from 
the date of issuance of the Bond. 

Section 4. The Bond is to be numbered “R-1” and shall bear interest from its date at a rate 
of 1.98% computed on the basis of a 360-day year of twelve 30-day months. 

Section 5. The Bond shall be registered as to principal and interest, and the Finance Director 
of the Town is directed to maintain the registration records with respect thereto.  The Bond shall bear the 
original or facsimile signatures of the Chairman of the Board or Town Manager of the Town and the 
Clerk to the Board.  An original or facsimile of the seal of the Town is to be imprinted on the Bond. 

Section 6. The Bond is subject to redemption at the option of the Town in whole or in part 
on any date on 15 days prior written notice to the Bank.  The redemption price of such Bond (or portion 
thereof to redeemed) shall be equal to 100% of the principal amount of the Bond being redeemed, plus 
interest accrued to the redemption date, plus a redemption premium equal to the “Reinvestment Loss”.  
“Reinvestment Loss” shall mean the present value of the difference between (1) the amount that would 
have been realized by the Bank on the redeemed amount for the remaining term of the Bond at the 
Federal Reserve H.15 Statistical Release rate for the fixed-rate payers in interest rate swaps for a term 
corresponding to the remaining term of the Bond, interpolated to the nearest month, if necessary, that was 
in effect on the date of purchase of the Bond and (2) the amount that would have been realized by the 
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Bank on the redeemed amount for the remaining term of the Bond at the Federal Reserve H.15 Statistical 
Release rate for the fixed-rate payers in interest rate swaps for a term corresponding to the remaining term 
of the Bond, interpolated to the nearest month, if necessary, that was in effect on the redemption date; 
both discounted at the same interest rate utilized in determining the applicable amount for clause (2) 
above.  Should the present value have no value or negative value, the Town may prepay with no 
additional fee.  Partial redemption is subject to the same redemption price set forth above.  Should the 
Federal Reserve no longer release rates for fixed-rate payers in interest rate swaps, the Bank may 
substitute the Federal Reserve H.15 Statistical Release with another similar index.  The Bank will provide 
the Town with a written statement explaining the calculation of the redemption premium due, which 
statement shall, in absence of manifest error, be conclusive and binding on the Town. 

The Bond is subject to mandatory sinking fund redemption before maturity in part at the 
redemption price of 100% of the principal amount to be redeemed, without premium, on each February 1 
in the years and in the amounts as follows: 

 
DATE 

PRINCIPAL 
AMOUNT 

 
DATE 

PRINCIPAL 
AMOUNT 

2014 $104,000 2022 $104,000 
2015 104,000 2023 264,000 
2016 104,000 2024 303,000 
2017 104,000 2025 303,000 
2018 104,000 2026 362,000 
2019 104,000 2027 416,000 
2020 104,000 2028* 416,000 
2021 104,000   

 
* Maturity 

 
In the event of a partial redemption of the principal amount of the Bond, the Town shall provide a 

certificate to the Bank and the Local Government Commission designating the application of the principal 
amount so redeemed against the sinking fund schedule above or, if no such certificate is delivered, such 
redemption shall be deemed a redemption of the principal amount of the Bond then outstanding in inverse 
order of the sinking fund schedule above. 

 
Section 7. The Bond and the provisions for the registration of the Bond and for the approval 

of the Bond by the Secretary of the Commission are to be in substantially the form set forth in Appendix 
A hereto. 

Section 8. The Finance Director of the Town is hereby authorized to execute a non-arbitrage 
certificate with respect to the Bond in order to comply with Section 148 of the Code and the applicable 
Income Tax Regulations thereunder.  

The Town designates the Bond as a “qualified tax-exempt obligation” eligible for the exception 
from the disallowance of the deduction of interest by financial institutions allocable to the cost of carrying 
tax-exempt obligations in accordance with the provisions of Section 265(b)(3) of the Code.  The Town 
does not reasonably anticipate issuing more than $10,000,000 of qualified tax-exempt obligations as 
described in such Section 265(b)(3), including all entities which issue obligations on behalf of the Town 
and all subordinate entities of the Town, during calendar year 2012 and will not designate more than 
$10,000,000 of qualified tax-exempt obligations pursuant to such Section 265(b)(3) during calendar year 
2012. 
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Section 9. The Finance Director is hereby directed to create and establish a special fund into 
which the proceeds from the sale of the Bond will be deposited (the “Project Fund”).  The Finance 
Director shall invest and reinvest any moneys held in the Project Fund as permitted by the laws of the 
State of North Carolina and the income, to the extent permitted by the Code, is to be retained in the 
Project Fund and applied with the proceeds of the Bond to pay the costs of the Street Projects.  The 
Finance Director shall keep and maintain adequate records pertaining to the Project Fund and all 
disbursements therefrom so as to satisfy the requirements of the laws of the State of North Carolina and to 
assure that the Town maintains its covenants with respect to the exclusion of the interest on the Bond 
from gross income for purposes of federal income taxation. 

The Finance Director will provide the Bank with the annual audited financial statements of the 
Town each year as soon as practicable after approval by the Town Council. 

Section 10. Actions taken by officials of the Town to select paying and transfer agents, and a 
bond registrar, or alternate or successor agents and registrars pursuant to Section 159E-8 of the Registered 
Public Obligations Act, Chapter 159E of the General Statutes of North Carolina, are hereby authorized 
and approved. 

Section 11. The Commission is hereby requested to sell the Bond by private sale to the Bank 
subject to the provisions hereof as permitted by Section 159-123(b)(8) of the General Statutes of North 
Carolina, as amended.  The Bond will be non-transferable, except to a bank, insurance company or similar 
financial institution or any other entity approved by the Local Government Commission. 

 
Section 12. The Mayor, the Town Manager and the Clerk to the Board of the Town are 

hereby authorized and directed to cause the Bond to be prepared and, when they shall have been duly sold 
by the Commission, to execute the Bond and to turn the Bond over to the registrar and transfer agent of 
the Town for delivery to the Bank. 

Section 13. The Mayor, the Town Manager, the Finance Director and the Clerk to the Board 
of the Town are authorized and directed, individually and collectively, to execute and deliver for and on 
behalf of the Town any and all additional certificates, documents, opinions or other papers and perform 
all other acts as may be required by the documents contemplated in this Resolution or as may be deemed 
necessary or appropriate in order to implement and carry out the intent and purposes of this Resolution. 

Section 14. Portions of this Resolution may be amended or supplemented, from time to time, 
without the consent of the owner of the Bond if, in the opinion of nationally recognized bond counsel, 
such amendment or supplement would not adversely affect the interests of the owner of the Bond and 
would not cause the interest on the Bond to be included in the gross income of a recipient thereof for 
federal income tax purposes.  All other amendments or supplements to this Resolution require the consent 
of the owner of the Bond, including any amendment or supplement that would reduce the principal 
amount of the Bond, reduce the interest rate payable on it, extend its maturity or the times for paying 
interest, change the monetary medium in which principal and interest is payable. 

Any act done pursuant to a modification or amendment consented to by the owner of the Bond is 
binding on all owners of the Bond and will not be deemed an infringement of any of the provisions of this 
Resolution, whatever the character of the act may be, and may be done and performed as fully and freely 
as if expressly permitted by the terms of this Resolution, and after consent has been given, no owner of 
the Bond has any right or interest to object to the action, to question its propriety or to enjoin or restrain 
the Town from taking any action pursuant to a modification or amendment. 

Section 15. Nothing in this Resolution precludes (a) the payment of the Bond from the 
proceeds of refunding bonds or (b) the payment of the Bond from any legally available funds. 
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If the Town causes to be paid, or has made provisions to pay, on maturity or on redemption 
before maturity, to the owner of the Bond the principal of the Bond (including interest to become due 
thereon) and, premium, if any, on the Bond, through setting aside trust funds or setting apart in a reserve 
fund or special trust account created pursuant to this Resolution or otherwise, or through the irrevocable 
segregation for that purpose in some sinking fund or other fund or trust account with an escrow agent or 
otherwise, moneys sufficient therefor, including, but not limited to, interest earned or to be earned on 
Federal Securities, such Bond shall be considered to have been discharged and satisfied, and the principal 
of the Bond (including premium, if any, and interest thereon) shall no longer be deemed to be outstanding 
and unpaid; provided, however, that nothing in this Resolution requires the deposit of more than such 
Federal Securities as may be sufficient, taking into account both the principal amount of such Federal 
Securities and the interest to become due thereon, to implement any such defeasance. 

If such a defeasance occurs and after the Town receives an opinion of a nationally recognized 
verification firm that the segregated moneys or Federal Securities together with interest earnings thereon 
are sufficient to effect a defeasance, the Town shall execute and deliver all such instruments as may be 
necessary to effect such a defeasance and desirable to evidence such release, discharge and satisfaction.  
Provisions shall be made by the Town, for the mailing of a notice to the owner of the Bond that such 
moneys are so available for such payment. 

Section 16. All acts and doings of the Mayor, the Town Manager, the Finance Director of the 
Town and the Clerk to the Board that are in conformity with the purposes and intents of this Resolution 
and in the furtherance of the issuance of the Bond are in all respects approved and confirmed. 

Section 17. If any one or more of the agreements or provisions herein contained is held 
contrary to any express provision of law or contrary to the policy of express law, though not expressly 
prohibited, or against public policy, or for any reason whatsoever is held invalid, then such covenants, 
agreements or provisions are null and void and separable from the remaining agreements and provisions 
and will in no way affect the validity of any of the other agreements and provisions hereof or of the Bond 
authorized hereunder. 

Section 18. All resolutions or parts thereof of the Board of Commissioners in conflict with 
the provisions herein contained are, to the extent of such conflict, hereby superseded and repealed. 

Section 19. This Bond Resolution is effective on its adoption. 
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STATE OF NORTH CAROLINA  ) 
) SS: 

COUNTY OF UNION   ) 
 

I, Peggy Piontek, Town Clerk of the Town of Indian Trail, North Carolina, DO HEREBY 
CERTIFY the attached to be a true and correct copy of a Resolution entitled, “RESOLUTION OF THE 
TOWN COUNCIL OF THE TOWN OF INDIAN TRAIL NORTH CAROLINA PROVIDING FOR THE ISSUANCE 
OF $3,000,000 GENERAL OBLIGATION BOND, SERIES 2012” adopted by the Town Council of the Town 
of Indian Trail, North Carolina at a meeting held on the 13th day of November, 2012. 
 

IN WITNESS WHEREOF,  I have hereunto set my hand and affixed the corporate seal of said 
Town, this the 13th day of November, 2012. 
 
(SEAL)          

Town Clerk 
Town of Indian Trail, North Carolina 
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APPENDIX A 
 

FORM OF BOND 
 
No. R-1 $3,000,000 
 

UNITED STATES OF AMERICA 
STATE OF NORTH CAROLINA 

TOWN OF INDIAN TRAIL 
 
  INTEREST   
     RATE   MATURITY DATE DATED DATE  
    1.98% FEBRUARY 1, 2028 DECEMBER 6, 2012 
 
 
REGISTERED OWNER:  SUNTRUST BANK 
 
PRINCIPAL SUM:   THREE MILLION DOLLARS 

 
GENERAL OBLIGATION BOND, SERIES 2012 

 
THE TOWN OF INIDIAN TRAIL, NORTH CAROLINA (the “Town”) acknowledges itself 

indebted and for value received hereby promises to pay to the Registered Owner named above, on the 
Maturity Date specified above, on surrender hereof, the Principal Sum shown above and to pay to the 
Registered Owner hereof interest thereon from the date of this Bond until it shall mature at the Interest 
Rate per annum specified above, payable on February 1, 2013 and semiannually thereafter on August 1 
and February 1 of each year.  Principal of and interest on this Bond are payable in immediately available 
funds to the owner of the Bond shown above at the close of business on the 15th day of the month 
preceding an interest payment date or a bond payment date.   
 

This Bond is issued in accordance with the Registered Public Obligations Act, Chapter 159E of 
the General Statutes of North Carolina, and pursuant to The Local Government Finance Act, the bond 
order adopted by the Town Council on July 12, 2011 and approved by the vote of a majority of the voters 
who voted thereon at a referendum duly called and held on November 8, 2011 and the bond resolution 
adopted by the Town Council on November 13, 2012 (the “Bond Resolution”).  The Bond is issued to 
provide funds to (1) pay the costs of certain street improvements as described in the Bond Resolution and 
(2) pay the costs of issuing the Bond. 
 

This Bond is subject to redemption at the option of the Town in whole or in part on any date on 
15 days prior written notice to the Registered Owner.  The redemption price of this Bond (or portion 
thereof to redeemed) shall be equal to 100% of the principal amount of this Bond being redeemed, plus 
interest accrued to the redemption date, plus a redemption premium equal to the “Reinvestment Loss”.  
“Reinvestment Loss” shall mean the present value of the difference between (1) the amount that would 
have been realized by the Registered Owner on the redeemed amount for the remaining term of this Bond 
at the Federal Reserve H.15 Statistical Release rate for the fixed-rate payers in interest rate swaps for a 
term corresponding to the remaining term of this Bond, interpolated to the nearest month, if necessary, 
that was in effect on the date of purchase of this Bond and (2) the amount that would have been realized 
by the Registered Owner on the redeemed amount for the remaining term of this Bond at the Federal 
Reserve H.15 Statistical Release rate for the fixed-rate payers in interest rate swaps for a term 
corresponding to the remaining term of this Bond, interpolated to the nearest month, if necessary, that was 
in effect on the redemption date; both discounted at the same interest rate utilized in determining the 
applicable amount for clause (2) above.  Should the present value have no value or negative value, the 
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Town may prepay with no additional fee.  Partial redemption is subject to the same redemption price set 
forth above.  Should the Federal Reserve no longer release rates for fixed-rate payers in interest rate 
swaps, the Registered Owner may substitute the Federal Reserve H.15 Statistical Release with another 
similar index.  The Registered Owner will provide the Town with a written statement explaining the 
calculation of the redemption premium due, which statement shall, in absence of manifest error, be 
conclusive and binding on the Town. 

This Bond is subject to mandatory sinking fund redemption before maturity in part at the 
redemption price of 100% of the principal amount to be redeemed, without premium, on each February 1 
in the years and in the amounts as follows: 

 
DATE 

PRINCIPAL 
AMOUNT 

 
DATE 

PRINCIPAL 
AMOUNT 

2014 $104,000 2022 $104,000 
2015 104,000 2023 264,000 
2016 104,000 2024 303,000 
2017 104,000 2025 303,000 
2018 104,000 2026 362,000 
2019 104,000 2027 416,000 
2020 104,000 2028* 416,000 
2021 104,000   

 
* Maturity 

 
In the event of a partial redemption of the principal amount of this Bond, the Town shall provide 

a certificate to the Registered Owner and the Local Government Commission designating the application 
of the principal amount so redeemed against the sinking fund schedule above or, if no such certificate is 
delivered, such redemption shall be deemed a redemption of the principal amount of this Bond then 
outstanding in inverse order of the sinking fund schedule above. 

The Bond will be non-transferable, except to a bank, insurance company or similar financial 
institution or any other entity approved by the Local Government Commission. 

 
It is hereby certified and recited that all conditions, acts and things required by the Constitution or 

statutes of the State of North Carolina to exist, be performed or happen precedent to or in the issuance of 
this Bond, exist, have been performed and have happened, and that the amount of this Bond, together with 
all other indebtedness of the Town, is within every debt and other limit prescribed by said Constitution or 
statutes.  The faith and credit of the Town are hereby pledged to the punctual payment of the principal of 
and interest on this Bond in accordance with its terms. 
 

This Bond is not valid or obligatory for any purpose until the certification hereon has been signed 
by an authorized representative of the Local Government Commission. 
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IN WITNESS WHEREOF, the Town has caused this Bond to bear the original or facsimile of the 
signatures of the Mayor of the Town and the Town Clerk and an original or facsimile of the seal of the 
Town to be imprinted hereon and this Bond to be dated as of the Dated Date above. 
 
(SEAL) 
 
 _________________________________  ________________________________ 

Town Clerk       Mayor 
 
Date of Execution: December 6, 2012 
 

The issue hereof has been approved under the 
provisions of The Local Government Bond Act. 

 
 
   

T. VANCE HOLLOMAN 
Secretary of the Local Government Commission 
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FORM OF ASSIGNMENT 

 
ASSIGNMENT 

 
FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto 

 
  

(Please print or typewrite Name and Address, 
including Zip Code, and Federal Taxpayer Identification or 

Social Security Number of Assignee) 
 
  

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 
 
  

Attorney to register the transfer of the within Bond on the books kept for registration thereof,  
with full power of substitution in the premises. 

 
Dated:       
Signature guaranteed by: 
 
  
NOTICE:  Signature must be guaranteed by 
a Participant in the Securities Transfer 
Agent Medallion Program (“Stamp”) or 
similar program. 

NOTICE:  The signature to this assignment must 
correspond with the name as it appears on the 
face of the within Bond in every particular, 
without alteration, enlargement or any change 
whatever. 

 
 
 

  
TRANSFER FEE MAY BE REQUIRED
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RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF INDIAN TRAIL NORTH 
CAROLINA PROVIDING FOR THE ISSUANCE OF $3,000,000 GENERAL OBLIGATION 
BOND, SERIES 2012 

WHEREAS, the Bond Order (as defined below) has been adopted, and it is desirable to make 
provision for the issuance of the Bond authorized by the Bond Order; 

WHEREAS, the Town of Indian Trail, North Carolina (the “Town”) desires to issue its General 
Obligation Bond, Series 2012 (the “Bond”) and to request that the Local Government Commission (the 
“Commission”) sell the Bond to SunTrust Bank (the “Bank”), in accordance with the terms provided 
herein; 

NOW, THEREFORE, BE IT RESOLVED by the Town Council of the Town of Indian Trail, North 
Carolina (the “Town Council”) as follows: 

Section 1. For purposes of this Resolution, in addition to the words defined above, the 
following words will have the meanings ascribed to them below: 

“Bond Order” means the Bond Order relating to the Street Projects (as defined herein) 
authorizing the Bonds, which was adopted by the Town Council on July 12, 2011 and approved by the 
vote of a majority of the voters who voted thereon at a referendum duly called and held on November 8, 
2011. 

“Code” means the Internal Revenue Code of 1986, as amended.  Each reference to a section of 
the Code herein will be deemed to include the United States Treasury Regulations proposed or in effect 
with respect thereto. 

“Federal Securities” means, to the extent permitted by the General Statutes of North Carolina, as 
amended, (a) direct obligations of the United States of America for the timely payment of which the full 
faith and credit of the United States of America is pledged; (b) obligations issued by any agency 
controlled or supervised by and acting as an instrumentality of the United States of America, the timely 
payment of the principal of and interest on which is fully guaranteed as full faith and credit obligations of 
the United States of America (including any securities described in (a) or (b) issued or held in the name of 
the Trustee in book-entry form on the books of the Department of Treasury of the United States of 
America), which obligations, in either case, are held in the name of a trustee and are not subject to 
redemption or purchase prior to maturity at the option of anyone other than the holder; (c) any bonds or 
other obligations of the State of North Carolina or of any agency, instrumentality or local governmental 
unit of the State of North Carolina which are (i) not callable prior to maturity or (ii) as to which 
irrevocable instructions have been given to the trustee or escrow agent with respect to such bonds or other 
obligations by the obligor to give due notice of redemption and to call such bonds for redemption on the 
date or dates specified, and which are rated by Moody’s, if the Bond is rated by Moody’s, and S&P, if the 
Bond is rated by S&P, within the highest rating category and which are secured as to principal, 
redemption premium, if any, and interest by a fund consisting only of cash or bonds or other obligations 
of the character described in clause (a) or (b) hereof which fund may be applied only to the payment of 
such principal of and interest and redemption premium, if any, on such bonds or other obligations on the 
maturity date or dates thereof or the specified redemption date or dates pursuant to such irrevocable 
instructions, as appropriate; or (d) direct evidences of ownership of proportionate interests in future 
interest and principal payments on specified obligations described in (a) held by a bank or trust company 
as custodian, under which the owner of the investment is the real party in interest and has the right to 
proceed directly and individually against the obligor on the underlying obligations described in (a), and 
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which underlying obligations are not available to satisfy any claim of the custodian or any person 
claiming through the custodian or to whom the custodian may be obligated. 

“Moody’s” means Moody’s Investors Service, a corporation organized and existing under the 
laws of the State of Delaware, its successors and their assigns and, if such corporation for any reason no 
longer performs the functions of a securities rating agency, “Moody’s” will be deemed to refer to any 
other nationally recognized rating agency other than S&P designated by the Town. 

“Registrar” means the bond registrar, or alternate or successor registrars selected by the Town 
pursuant to Section 159E-8 of the Registered Public Obligations Act, Chapter 159E of the General 
Statutes of North Carolina. 

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC 
business, its successors and their assigns and, if such corporation for any reason no longer performs the 
functions of a securities rating agency, “S&P” will be deemed to refer to any other nationally recognized 
rating agency other than Moody’s designated by the Town. 

Section 2. The Town shall issue its Bond in an aggregate principal amount of $3,000,000. 

Section 3. The Bond shall be dated as of its date of issuance and is payable on February 1, 
2028. The Bond shall pay interest semiannually on February 1 and August 1, beginning February 1, 2013.   

The Bond is being issued to (1) finance the capital costs of acquiring, constructing, 
reconstructing, widening, extending, paving, resurfacing, grading, improving or beautifying streets, roads 
and intersections, including the cost of related studies, plans and design; acquiring, constructing, 
reconstructing, improving or beautifying sidewalks or walkways, curbs, gutters, drains, bridges, 
overpasses, underpasses and grade crossings and providing related landscaping, lighting and traffic 
controls, signals and markers; and the acquisition of land, rights-of-way and easements in land required 
therefo (the “Street Projects”), in accordance with the Bond Order and (2) to pay the costs of issuing the 
Bond. 

The Town Council has ascertained and hereby determines that the average period of usefulness of 
the capital projects being financed by the proceeds of the Bond is not less than 20 years computed from 
the date of issuance of the Bond. 

Section 4. The Bond is to be numbered “R-1” and shall bear interest from its date at a rate 
of 2.15% computed on the basis of a 360-day year of twelve 30-day months. 

Section 5. The Bond shall be registered as to principal and interest, and the Finance Director 
of the Town is directed to maintain the registration records with respect thereto.  The Bond shall bear the 
original or facsimile signatures of the Chairman of the Board or Town Manager of the Town and the 
Clerk to the Board.  An original or facsimile of the seal of the Town is to be imprinted on the Bond. 

Section 6. The Bond is subject to redemption at the option of the Town in whole or in part 
on any date on 15 days prior written notice to the Bank at a redemption price of 100% of the principal 
redeemed, plus accrued interest thereon to the date of redemption. 

The Bond is subject to mandatory sinking fund redemption before maturity in part at the 
redemption price of 100% of the principal amount to be redeemed, without premium, on each February 1 
in the years and in the amounts as follows: 

 PRINCIPAL  PRINCIPAL 
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DATE AMOUNT DATE AMOUNT 
2014 $104,000 2022 $104,000 
2015 104,000 2023 264,000 
2016 104,000 2024 303,000 
2017 104,000 2025 303,000 
2018 104,000 2026 362,000 
2019 104,000 2027 416,000 
2020 104,000 2028* 416,000 
2021 104,000   

 
* Maturity 

 
In the event of a partial redemption of the principal amount of the Bond, the Town shall provide a 

certificate to the Bank and the Local Government Commission designating the application of the principal 
amount so redeemed against the sinking fund schedule above or, if no such certificate is delivered, such 
redemption shall be deemed a redemption of the principal amount of the Bond then outstanding in inverse 
order of the sinking fund schedule above. 

 
Section 7. The Bond and the provisions for the registration of the Bond and for the approval 

of the Bond by the Secretary of the Commission are to be in substantially the form set forth in Appendix 
A hereto. 

Section 8. The Finance Director of the Town is hereby authorized to execute a non-arbitrage 
certificate with respect to the Bond in order to comply with Section 148 of the Code and the applicable 
Income Tax Regulations thereunder.  

The Town designates the Bond as a “qualified tax-exempt obligation” eligible for the exception 
from the disallowance of the deduction of interest by financial institutions allocable to the cost of carrying 
tax-exempt obligations in accordance with the provisions of Section 265(b)(3) of the Code.  The Town 
does not reasonably anticipate issuing more than $10,000,000 of qualified tax-exempt obligations as 
described in such Section 265(b)(3), including all entities which issue obligations on behalf of the Town 
and all subordinate entities of the Town, during calendar year 2012 and will not designate more than 
$10,000,000 of qualified tax-exempt obligations pursuant to such Section 265(b)(3) during calendar year 
2012. 

Section 9. The Finance Director is hereby directed to create and establish a special fund into 
which the proceeds from the sale of the Bond will be deposited (the “Project Fund”).  The Finance 
Director shall invest and reinvest any moneys held in the Project Fund as permitted by the laws of the 
State of North Carolina and the income, to the extent permitted by the Code, is to be retained in the 
Project Fund and applied with the proceeds of the Bond to pay the costs of the Street Projects.  The 
Finance Director shall keep and maintain adequate records pertaining to the Project Fund and all 
disbursements therefrom so as to satisfy the requirements of the laws of the State of North Carolina and to 
assure that the Town maintains its covenants with respect to the exclusion of the interest on the Bond 
from gross income for purposes of federal income taxation. 

The Finance Director will provide the Bank with the annual audited financial statements of the 
Town each year as soon as practicable after approval by the Town Council. 

Section 10. Actions taken by officials of the Town to select paying and transfer agents, and a 
bond registrar, or alternate or successor agents and registrars pursuant to Section 159E-8 of the Registered 
Public Obligations Act, Chapter 159E of the General Statutes of North Carolina, are hereby authorized 
and approved. 
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Section 11. The Commission is hereby requested to sell the Bond by private sale to the Bank 
subject to the provisions hereof as permitted by Section 159-123(b)(8) of the General Statutes of North 
Carolina, as amended.  The Bond will be non-transferable, except to a bank, insurance company or similar 
financial institution or any other entity approved by the Local Government Commission. 

 
Section 12. The Mayor, the Town Manager and the Clerk to the Board of the Town are 

hereby authorized and directed to cause the Bond to be prepared and, when they shall have been duly sold 
by the Commission, to execute the Bond and to turn the Bond over to the registrar and transfer agent of 
the Town for delivery to the Bank. 

Section 13. The Mayor, the Town Manager, the Finance Director and the Clerk to the Board 
of the Town are authorized and directed, individually and collectively, to execute and deliver for and on 
behalf of the Town any and all additional certificates, documents, opinions or other papers and perform 
all other acts as may be required by the documents contemplated in this Resolution or as may be deemed 
necessary or appropriate in order to implement and carry out the intent and purposes of this Resolution. 

Section 14. Portions of this Resolution may be amended or supplemented, from time to time, 
without the consent of the owner of the Bond if, in the opinion of nationally recognized bond counsel, 
such amendment or supplement would not adversely affect the interests of the owner of the Bond and 
would not cause the interest on the Bond to be included in the gross income of a recipient thereof for 
federal income tax purposes.  All other amendments or supplements to this Resolution require the consent 
of the owner of the Bond, including any amendment or supplement that would reduce the principal 
amount of the Bond, reduce the interest rate payable on it, extend its maturity or the times for paying 
interest, change the monetary medium in which principal and interest is payable. 

Any act done pursuant to a modification or amendment consented to by the owner of the Bond is 
binding on all owners of the Bond and will not be deemed an infringement of any of the provisions of this 
Resolution, whatever the character of the act may be, and may be done and performed as fully and freely 
as if expressly permitted by the terms of this Resolution, and after consent has been given, no owner of 
the Bond has any right or interest to object to the action, to question its propriety or to enjoin or restrain 
the Town from taking any action pursuant to a modification or amendment. 

Section 15. Nothing in this Resolution precludes (a) the payment of the Bond from the 
proceeds of refunding bonds or (b) the payment of the Bond from any legally available funds. 

If the Town causes to be paid, or has made provisions to pay, on maturity or on redemption 
before maturity, to the owner of the Bond the principal of the Bond (including interest to become due 
thereon) and, premium, if any, on the Bond, through setting aside trust funds or setting apart in a reserve 
fund or special trust account created pursuant to this Resolution or otherwise, or through the irrevocable 
segregation for that purpose in some sinking fund or other fund or trust account with an escrow agent or 
otherwise, moneys sufficient therefor, including, but not limited to, interest earned or to be earned on 
Federal Securities, such Bond shall be considered to have been discharged and satisfied, and the principal 
of the Bond (including premium, if any, and interest thereon) shall no longer be deemed to be outstanding 
and unpaid; provided, however, that nothing in this Resolution requires the deposit of more than such 
Federal Securities as may be sufficient, taking into account both the principal amount of such Federal 
Securities and the interest to become due thereon, to implement any such defeasance. 

If such a defeasance occurs and after the Town receives an opinion of a nationally recognized 
verification firm that the segregated moneys or Federal Securities together with interest earnings thereon 
are sufficient to effect a defeasance, the Town shall execute and deliver all such instruments as may be 
necessary to effect such a defeasance and desirable to evidence such release, discharge and satisfaction.  
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Provisions shall be made by the Town, for the mailing of a notice to the owner of the Bond that such 
moneys are so available for such payment. 

Section 16. All acts and doings of the Mayor, the Town Manager, the Finance Director of the 
Town and the Clerk to the Board that are in conformity with the purposes and intents of this Resolution 
and in the furtherance of the issuance of the Bond are in all respects approved and confirmed. 

Section 17. If any one or more of the agreements or provisions herein contained is held 
contrary to any express provision of law or contrary to the policy of express law, though not expressly 
prohibited, or against public policy, or for any reason whatsoever is held invalid, then such covenants, 
agreements or provisions are null and void and separable from the remaining agreements and provisions 
and will in no way affect the validity of any of the other agreements and provisions hereof or of the Bond 
authorized hereunder. 

Section 18. All resolutions or parts thereof of the Board of Commissioners in conflict with 
the provisions herein contained are, to the extent of such conflict, hereby superseded and repealed. 

Section 19. This Bond Resolution is effective on its adoption. 
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STATE OF NORTH CAROLINA  ) 
) SS: 

COUNTY OF UNION   ) 
 

I, Peggy Piontek, Town Clerk of the Town of Indian Trail, North Carolina, DO HEREBY 
CERTIFY the attached to be a true and correct copy of a Resolution entitled, “RESOLUTION OF THE 
TOWN COUNCIL OF THE TOWN OF INDIAN TRAIL NORTH CAROLINA PROVIDING FOR THE ISSUANCE 
OF $3,000,000 GENERAL OBLIGATION BOND, SERIES 2012” adopted by the Town Council of the Town 
of Indian Trail, North Carolina at a meeting held on the 13th day of November, 2012. 
 

IN WITNESS WHEREOF,  I have hereunto set my hand and affixed the corporate seal of said 
Town, this the 13th day of November, 2012. 
 
(SEAL)          

Town Clerk 
Town of Indian Trail, North Carolina 
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APPENDIX A 
 

FORM OF BOND 
 
No. R-1 $3,000,000 
 

UNITED STATES OF AMERICA 
STATE OF NORTH CAROLINA 

TOWN OF INDIAN TRAIL 
 
  INTEREST   
     RATE   MATURITY DATE DATED DATE  
    2.15% FEBRUARY 1, 2028 DECEMBER 6, 2012 
 
 
REGISTERED OWNER:  SUNTRUST BANK 
 
PRINCIPAL SUM:   THREE MILLION DOLLARS 

 
GENERAL OBLIGATION BOND, SERIES 2012 

 
THE TOWN OF INIDIAN TRAIL, NORTH CAROLINA (the “Town”) acknowledges itself 

indebted and for value received hereby promises to pay to the Registered Owner named above, on the 
Maturity Date specified above, on surrender hereof, the Principal Sum shown above and to pay to the 
Registered Owner hereof interest thereon from the date of this Bond until it shall mature at the Interest 
Rate per annum specified above, payable on February 1, 2013 and semiannually thereafter on August 1 
and February 1 of each year.  Principal of and interest on this Bond are payable in immediately available 
funds to the owner of the Bond shown above at the close of business on the 15th day of the month 
preceding an interest payment date or a bond payment date.   
 

This Bond is issued in accordance with the Registered Public Obligations Act, Chapter 159E of 
the General Statutes of North Carolina, and pursuant to The Local Government Finance Act, the bond 
order adopted by the Town Council on July 12, 2011 and approved by the vote of a majority of the voters 
who voted thereon at a referendum duly called and held on November 8, 2011 and the bond resolution 
adopted by the Town Council on November 13, 2012 (the “Bond Resolution”).  The Bond is issued to 
provide funds to (1) pay the costs of certain street improvements as described in the Bond Resolution and 
(2) pay the costs of issuing the Bond. 
 

This Bond is subject to redemption at the option of the Town in whole or in part on any date on 
15 days prior written notice to the Registered Owner at a redemption price of 100% of the principal 
redeemed, plus accrued interest thereon to the date of redemption. 
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This Bond is subject to mandatory sinking fund redemption before maturity in part at the 
redemption price of 100% of the principal amount to be redeemed, without premium, on each February 1 
in the years and in the amounts as follows: 

 
DATE 

PRINCIPAL 
AMOUNT 

 
DATE 

PRINCIPAL 
AMOUNT 

2014 $104,000 2022 $104,000 
2015 104,000 2023 264,000 
2016 104,000 2024 303,000 
2017 104,000 2025 303,000 
2018 104,000 2026 362,000 
2019 104,000 2027 416,000 
2020 104,000 2028* 416,000 
2021 104,000   

 
* Maturity 

 
In the event of a partial redemption of the principal amount of this Bond, the Town shall provide 

a certificate to the Registered Owner and the Local Government Commission designating the application 
of the principal amount so redeemed against the sinking fund schedule above or, if no such certificate is 
delivered, such redemption shall be deemed a redemption of the principal amount of this Bond then 
outstanding in inverse order of the sinking fund schedule above. 

The Bond will be non-transferable, except to a bank, insurance company or similar financial 
institution or any other entity approved by the Local Government Commission. 

 
It is hereby certified and recited that all conditions, acts and things required by the Constitution or 

statutes of the State of North Carolina to exist, be performed or happen precedent to or in the issuance of 
this Bond, exist, have been performed and have happened, and that the amount of this Bond, together with 
all other indebtedness of the Town, is within every debt and other limit prescribed by said Constitution or 
statutes.  The faith and credit of the Town are hereby pledged to the punctual payment of the principal of 
and interest on this Bond in accordance with its terms. 
 

This Bond is not valid or obligatory for any purpose until the certification hereon has been signed 
by an authorized representative of the Local Government Commission. 
 

IN WITNESS WHEREOF, the Town has caused this Bond to bear the original or facsimile of the 
signatures of the Mayor of the Town and the Town Clerk and an original or facsimile of the seal of the 
Town to be imprinted hereon and this Bond to be dated as of the Dated Date above. 
 
(SEAL) 
 
 _________________________________  ________________________________ 

Town Clerk       Mayor 
 
Date of Execution: December 6, 2012 
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The issue hereof has been approved under the 
provisions of The Local Government Bond Act. 

 
 
   

T. VANCE HOLLOMAN 
Secretary of the Local Government Commission 
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FORM OF ASSIGNMENT 

 
ASSIGNMENT 

 
FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto 

 
  

(Please print or typewrite Name and Address, 
including Zip Code, and Federal Taxpayer Identification or 

Social Security Number of Assignee) 
 
  

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 
 
  

Attorney to register the transfer of the within Bond on the books kept for registration thereof,  
with full power of substitution in the premises. 

 
Dated:       
Signature guaranteed by: 
 
  
NOTICE:  Signature must be guaranteed by 
a Participant in the Securities Transfer 
Agent Medallion Program (“Stamp”) or 
similar program. 

NOTICE:  The signature to this assignment must 
correspond with the name as it appears on the 
face of the within Bond in every particular, 
without alteration, enlargement or any change 
whatever. 

 
 
 

  
TRANSFER FEE MAY BE REQUIRED
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TO: Mayor and Town Council 
     
FROM:   Joseph A. Fivas, Town Manager     
 
DATE:  November 13, 2012   
 

SUBJECT:   Council Appointment to 4 Town ED Partnership   
 
 
On October 3rd, Mint Hill, Stallings, Matthews, and Indian Trail Town Council’s met to discuss a 
potential future economic development partnerships.  The Town’s heard a presentation from the 
Davidson Town Manager on the Lake Norman Economic Development Partnership.  The group 
decided to continue discussions on this partnership.   
 
It was determined that each Town Council should appoint an elected official to be a 
representative on a work group to determine the next steps in the process.  Town Manager’s 
would also be advisors to this group.   
 
Recommendation: The Indian Trail Council needs to appoint an elected official to be the 
representative on this workgroup.  I would also recommend appointing an elected official to be 
the alternate and would only attend if the designated representative could not attend a meeting. 
 
jaf   
 
 
 



 

 
 

TO: Mayor and Town Council 
     
FROM:   Joseph A. Fivas, Town Manager     
 
DATE:  November 13, 2012   
 

SUBJECT:   Discussion of Pathways 2 Progress Initiative & Technology Park  
 
 
Town staff presented a strategic investment plan this summer called Pathways 2 Progress 
Initiative.  This investment plan calls for strategic investment in infrastructure, job development, 
and quality of life development.  Town staff will give another overview of this Initiative, give an 
update on plan implementation, and discuss job development using a Technology Park. 
 
jaf   
 
 
 



 

 
 

TO: Mayor and Town Council 
     
FROM:   Joseph A. Fivas, Town Manager     
 
DATE:  November 13, 2012   
 

SUBJECT:   Discussion of Wayfinding Signage  
 
 
The Town Council has discussed improving Town wayfinding signage over the past couple 
years.  Town staff will present some ideas of wayfinding signage programs, and will discuss with 
the Town Council if staff should begin to move forward on these initiatives. 
 
 
jaf   
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