AGREEMENT FOR PURCHASE AND SALE OF REAL PROPERTY (Commercial)

THIS AGREEMENT, including any and aft addenda attached hereto (“Agreement”), is by and between TOWN OF INDIAN TRAIL, .
NORTH CAROLINA a political subdivision of the State of North Carolina _(Buyer™), and {individual or State of
formation and type of entity) HOUSER FAMILY PARTNERSHIP. a (n} (“Seller™).
(individual or State of formation and type of entity)

FOR AND [N CONSIDERATION OF THE MUTUAL PROMISES SET FORTH HEREIN AND OTHER GOOD AND
VALUABLE CONSTDERATION, THE RECEIPT AND SUFFICIENCY OF WHICH ARE HEREBY ACKNOWLEDGED, THE
PARTIES HERETO AGREE AS FOLLOWS:

Section 1. Terms and Definitions: The terms listed below shall have the respective meaning given them as set forth adjacent to cach
term.

(a) “Property”: (Address)

03 ANl £ A portion of the property in Deed Reference: Book Page No. , County;

consisting of approximately acres,

Plat Reference: Lot(s) , Block or Section , a5 shown on Plat Book or Slide
at Page(s) , County, consisting of acres.

[l ¥f this box is checked, “Propesty” shall mean that property described on Exhibit A attached hereto and incorporated

herewith by referencs,
' Gl
H

(For information purposes, the tax parcel number of the Property is: 0 r] 10 5 0 A

together with alt buildings and improvements thereon and all fixtures and appurtenances thereto and all personal property, if any,
itemized on Exhibif A.

$1,555,500.60 (b) “Purchase Price” shall mean the sum of One Million. Five Hundred Fifty Five Thousand, Five

Hundred Dollars to be adiusted to $30,500.00 per acre per Exhibit B, attached

payable on the following terras:

$10,000,00 (i) “Earnest Mouney” shall mean Ten Thousand and no/100 ‘ Dollars

or terms as follows:

Upon this Agreement becoming a confract in accordance with Section 14, the Eamest Money shall be
promptly deposited in escrow with Love A, Hutaff, PLLC (Seller’s atiorney) name of personfentity with
whom deposited), to be applied as part payment of the Purchase Price of the Propesiy at Closing, or
disbursed as agreed upon under the provisions of Section 10 herein.

L2 ANY EARNEST MONEY DEPOSITED BY BUYER IN A TRUST ACCOUNT MAY BE
PLACED IN AN INTEREST BEARING TRUST ACCOUNT, AND: (check only ONE hox)

0 ANY INTEREST BARNED THEREON SHALL BE APPLIED AS PART PAYMENT OF
THE PURCHASE PRICE OF THE PROPERTY AT CLOSING, OR DISBURSED AS AGR EED
UPON UNDER THE PROVISIONS OF SECTION 10 HEREIN. (Buyet’s Taxpayer Identification

Number is: )
Buyer Initials . Seller Initialge) LL
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] ANY INTEREST EARNED THEREON SHALL BELONG TO THE ACCOUNT HOLBER
IN CONSIDERATION OF THE EXPENSES INCURRED BY MAINTAINING SUCH ACCOGUNT
AND RECORDS ASSOCIATED THEREWITH.

b3 A (if) Proceeds of a new loan in the amount of

Dollars for a term of
years, with an amortization period not to exceed years, at an interest rate not to exceed
% per annum with mortgage loan discount points not fo exceed % of the loan
amount, or such other terms as may be sct forth on Exhibit B. Buyer shall pay all costs associated with any
such loan,

& NiA (iii) Delivery of a promissory hote secured by a deed of tost, said promissory note in the amount of
Dollars
being payabie over a term of years, with an amortization period of years, payable in monthly
installments of principal, together with acerued interest on the outstanding principal balance at the rate
of percent { 9%) per annam (n the amount of 5

, with the first principal payment beginning on the first day of the month next succeeding the date
of Closing, or such other terms as may be set forth on Exhibit B. At any time, the ptomissory note may be
prepaid in whole or in part without penalty and without further interest on the amounts prepaid from the
date of such prepayment. (NOTE: In the event of Buyes’s subsequent default upon a promissory note
and deed of trust given hereunder, Seller’s remedies may e limited to foreclosuve of the Property. If
the deed of trust given hereunder is subordinated o senior financing, the material terms of such
financing must be set forth on Exhibit B. If such senior financing is subscquently foreclosed, the
Seller may have no vemedy fo recover under the nofe.)

$ NIA (iv) Assumption of that unpaid obligation of Selier secured by a deed of trust on the Property, such
obligation having an outstanding principal balance of §
and evidenced by a note bearing interest at the rate of percent { %a)
per annurm, and a current payment amount of § . The obligations of Buyer

under this Agreement are conditioned upon Buyer being able to assume the existing loan described above.
If such assumption requires the lender’s approval, Buyer agrees to use its hest efforts to secure such
approval and to advise Seller immediately upon receipt of the lender’s decision. Approval must be granted
on or before _On or before this date, Buyer has the right to terminate
this Agreement for failure to be able 1o assume the loan described above by delivering fo Seller written
notice of termination by the above date, tinee being of the essence. If Buyer delivers such notice, this
Agreement shall be null and void and Earnest Money shall be refunded to Buyer. If Buyer fails to deliver
such notice, then Buyer will be deemed to have waived the lean condition. Unless provided otherwise in
Section 3 hereof, Buyer shall pay all fees and costs associated with any such assumption, including any
assumption fee charged by the lender. At Closing, Seller shall assign to Buyer all interest of Seller in any
current reserves or escrows held by the lender, any property management company and/or Sefler, ncluding but
not fimited to any tenant fmprovement feserves, leasing commission reserves, secutity deposits and operating or
capital reserves for which Seller shall be credited said amounts at Closing.

$1.545,500.00 (v) Cash, balance of Purchase Price, at Closing in the amount of One Million, Five Hundred Forty Five

Thousand, Five Hundred Dollars fo be adjusted to $30,561).00 per acre per Exhibit B, attached.

(©) “Clpsing” shall mean the date and time of recording of the deed, Closing shall accur on or before See Exhibit B
or
{dy “Coniract Date” means the date this Agreement has been fully executed by both Buyer and Seller,

Buyer Initials . Seller Initia@m
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{s) “Examisntion Period” skail menn the period heginning on the Contract Date and extending through
Bes Exhibit B,

TIME IS OF THE ESSENCE A5 T0 THIS EXAMINATION PERIODANT vhe Clos ng pg{& -
(f “Byaler(sy” shall mean:

(“T..isting Agency™},
(“Listing Agent” —License # )]
Acting us: 3 Seller’s Ageat; 3 Dual Apent
and (*Selifng Agercy™),
(*Selling Agent'- Licenss # )

Acting as: 0B Buyer's Agent; 3 Selter's (Sub)Agent; B3 Dual Apent
() s“geller's Notice Addsess” shall be as follows:

S

axcept ds same may be changed pursuant to Section 12,

() “Byyer's Notiee Address” shall be ns follows:

except as same may be changed pursuant io Section 12.

I ] If this block is marked, additional terms of thiz Agreement are sof forth on Exhibit B attached heveto and
incorporated herein by reference. {Wote: Under Morth Carelina law, resl esiate agenis are not permitied do
dyaft conditions or contingensies fo this Agreenent.)

U §] ¥ this block s marked, additional ferms of this Agrsement are st forth on the Additiona! Provisions Addendum
(Form 581) ntiached hereto and incorporated herein hy reference.

Seefinn 2. Sule of Property and Payment of Purchase Price: Seller agrees to scll and Buyer agrees tp buy the Property for the
Purchase Price.

Section 3. Provation of Expenses and Payment of Cosls: Seller and Buyer agree that all propery taxcs {on a calendar year basis),
lenses, rents, moigage payments and uiilitles or any other assumed linbilitics as detailed on attached Exiibit B, if any, shail be
prorated as of the date of Closing, Seller shall pay for preparation of i deed and all other documents necessaty to perform Bellar's
oblipations under this Agreement, excise tax (revenue stamps), any deferred or rollback fanes, and other conveyance fees or taxes
resuired by law, and the following:

NIA.

Buyer shall pay recording costs, costs of any 6tla search, fitle insurance, Survey, {he cost of any inspeetions or investigations
undertaken by Buyer under this Agreamant and the following:
A

Bach party shall pay its own atiormey's {tes.

Seetion 4. Deliveries: Seller agrees fo use Pest efforts to dellver to Buyer 4s soon &8 rensonnbly possible after the Contract Date
copies of all information reluting to the Property in posseaston of or availebls to Seller, including but not limited to: title insurance
pokictes, surveys and copics of olf presently effactive warranti éJp,as s service contrasts refated to the Property. Seller authorizes (1) any

Buyer Inidals Sefler Intial
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attorney presently or previously representing Seller to release and disclose any title insurance policy in such attorney's file to Buyer
and both Buyer's and Seller's agents and attorneys; and (2) the Property’s title insurer or its agent to release and disclose all materials
in the Property's title insurer's (or titie insurer's agent's) file to Buyer and both Buyer's and Seller’s agents and attorneys. if Buyer does
not consummate the Closing for any reason other than Seller default, then Buyer shail refurn to Seller all materials delivered by Seller to
Buyer pursuant to this Section 4 (or Section 7, if applicable), if any, and shall, upon Seller's request, provide ta Seller copies of (subject to
the ownership and copyright interests of the preparer thereof) any and all studies, reports, surveys and other information relating directly
to the Property prepared by or at the request of Buyer, its employecs and agents, and shall deliver to Seller, upon the release of the Famest
Money, copies of all of the foregoing without any warranty ot representation by Buyer as o the contents, accuracy or cotrectness thereof.

Section 5. Tvidence of Title: Seller agrees to convey fee simple marketable and insurable title to the Property frec and clear of all
liens, encumbrances and defects of title other than: (&) zoning ordinances affecting the Property, (b) Leases (if applicable} and (¢)
matters of record existing at the Contract Date that are not objected to by Buyer prier to the end of the Examination Period (“Permitted
Exceptions™); provided that Seller shall be required to satisfy, at or prior 1o Closing, any encumbrances that may be satisfied by the
payment of a fixed sum of money, such as deeds of trust, mortgages or statutory liens. Seller shall not enter into or record any
instrument that affects the Propesty (or any personal property Hsted on Exhibsit A) after the Contract Date without the prior written
consent of Buyer, which consent shall not be unreasonably withheld, conditioned or delayed.,

Section 6. Conditions: This Agreement and the rights and obligations of the parties under this Agreement are hereby made expressly
conditioned upon fulfillment (or waiver by Buyer, whether explicit or implied) of the following conditions:

(a) New Loan: The Buyer must be able to obtain the loan, if any, referenced in Section 1(b){i{). Buyer must be able to abtain
a firm commitment for this foan on ot before N/A , effective through the date of Closing.
Buyer agrees to use its best efforts to secure such commigment and to advise Seller immediately upon receipt of fender’s decision. On
or before the above date, Buyer has the right to terminate this Agrecment for failure to obtain the loan referenced in Section (L)) by
delivering to Setler written notice of termination by the above date, fime beltg of ke essence, 1f Buyer delivers such notice, this
Agreement shall be nulf and void and Earnest Money shafl be refunded to Buyer. If Buyer fails to deliver such notice, then Buyer will
be deemed to have waived the foan condition, Notwithstanding the foregoing, after the above date, Seller may vequest in writing from
Buyer a copy of the cominitment letter. If Buyer fails to provide Sefler a copy of the commitment letier within five (5) days of receipt
of Seller’s request, then Seller may terminate this Agreement by written notice to Buyer at any time thereafter, provided Seller has not

then received a copy of the commitment letter, and Buyer shall receive a return of Earnest Money.

{b) Qualification for Financing: If Buyer is to assume any indebtedness in connection with payrent of the Purchase Price,
Buyer agrees to use its best efforts to qualify for the assumption. Should Buyer fail to qualify, Buyer shall notify Seller in writing
immediately upon lender’s decision, whereupon this Agreement shall terminate, and Buyer shall receive a return of Earnest Money.

(¢} Title Examination: After the Contract Date, Buyer shall, at Buyer’s expense, cause a title examination o be made of the
Property before the end of the Examination Period. In the event that such title examination shall show that Seller’s title is not fee
simple marketable and insurable, subject only to Permitied Exceptions, then Buyer shall prompily notify Seller in writing of all such
title defects and exceptions, in no case later than the end of the Examination Period, and Seller shall have thirty (30) days to cure said
noticed defects, If Seller does not cure the defects or objections within thirty (30) days of notice thereof, then Buyer may terminate
this Agreement and recoive a retum of Earnest Money (notwithstanding that the Examination Period may have expired). IT Buyer is to
purchase title insurance, the insuting company must be licensed to do business in the state in which the Property is located, Title to the
Property must be insurable at regular rates, subject only to standard exceptions and Permitted Exceptions,

(d) Same Condiiion: If the Property is not in substantially the same condition at Closing as of the date of the offer,
reasonable wear and tear excepted, then the Buyer may (i) terminate this Agreement and receive a refurn of the Barnest Money or (ii)
proceed to Closing whereupon Buyer shall be entitled to receive, in addition to the Property, any of the Seller's insurance proceeds
payable on account of the damage or destruction applicable to the Property.

(e) Inspections: Buyer, its agenis or represenfatives, ai Buyer’s expense and at reasonable times during normal business
hours, shall have the right to enter upon the Property for the purpose of inspecting, examining, performing 501 boring and other
testing, conducting timber cruises, and surveying the Property. Buyer shall conduct all such on-site inspections, examinations, soil
boring and other testing, timber criises and sarveying of the Propesty in a good and workmanlike manner, shall repair any damage to
the Property caused by Buyer's eniry and on-site inspections and shall conduct same in a manner that does not unreasonably interfere
with Seller's or any tenant's use and enjoyment of the Property. [n that respect, Buyer shall make reasonable efforts to undertake on-
site inspections outside of the hours any tenant's business is open to the public and shall give prior notice to any tenants of any entry

g .4 ‘-.’\-
Buyer Initials _ Selier Initialg A 5%
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onto any tenant's portion of the Property for the purpose of conducting inspections. Upon Seller's request, Buyer shall provide to
Seller evidence of general liability insurance. Buyer shall also have a right to review and inspect all contracts or other agreements
affecting or related directly to the Property and shall be entitled to review such books and records of Seller that relate directly to the
pperation and maintenance of the Property, provided, however, that Buyer shall not disclose any information regarding this Property
(or any tenant therein) unfess required by law and the same shall be regarded as confidential, to any person, except to its attormeys,
accountants, lenders and other professional advisors, in which case Buyer shali obtain their agreement to maintain such
corfidentiality. Buyer assumes all responsibility for the acts of itself, its agents or representatives in exercising its rights under this
Section 6{¢) and agrees to indemnify and hald Sefler harmiess from any damages resubting thevefrom. This indemmnification obligation
of Buyer shall survive the Closing or eartier termination of this Agreement. Buyer shall, at Buyer's expense, promptly repair any
damage to the Property caused by Buyer’s entry and on-site inspections. Except as provided in Section 6(c) above, Buyer shall have
from the Contract Date through the end of the Examination Period to perform the above inspections, examinations ang testing. 1F
BUVER CHOOSES NOT TO PURCHASE THE PROPERTY, FOR ANY REASON OR NO REASON, AND PROVIDES
WRITTEN NOTICE TO SELLER THEREOF PRIOR TO THE EXPIRATION OF THE RXAMINATION PERIOD, THEN
THIS AGREEMENT SHALL TERMINATE, AND BUYER SHALL RECEIVE A RETURN OF THE EARNEST MONEY.

Section 7. Leases (Check one of the following, as applicable):

I8 1f this box is checked, Seller affirmatively represents and wartants that there are no Leases {as hereinafler defined)
affecting the Property.

01 1€ this box is checked, Seller discloses that there are one or more leases affecting the Property (oral or written, recorded or
not -“Leases™) and the following provigions ate hereby made a part of this Agreement.

(a) All Leases shall be itemized on Exhibit B;
(b} Seller shall deliver copies of any Leases to Buyer pursuant to Section 4 as if the Leases were listed therein;

(c) Seller represents and warrants that as of the Confract Date there are no current defaults (or any existing situation which,
with the passage of time, or the giving of notice, or both, or at the elaction of either landlord or tenant could constitute a default) either
by Seller, as landlord, or by any tenant under any Lease ("Lease Default"), Tn the event there is any Lease Default as of the Contract
Date, Seller agrees to provide Buyer with a detafled description of the situation in accordance with Section 4. Seller agress not to
commit a Lease Default as Landlord after the Confract Date, and agrees further to notify Buyer immediately in the event a Lease

Default arises ot is claimed, asserted ot threatened to be asserted by either Seller or a tenant under the Lease.

(dy 1n addition to the conditions provided in Section 6 of this Agreement, this Apreement and the rights and obligations of
the parties under this Agresment are hereby made expressly conditioned upon the assignment of Seller's interest in any Lease to Buyer
in form and content acceptable to Buyer {(with tenant's written consent and acknowledgement, if required under the Lease), atd Seller

agrees to use its best efforts to effect such assignment, Any assignment required under this Section 7 shall be required to be delivered
at Closing by Seller in addition to those deliveries required under Section 11 of this Agreement.

(&) Selleragreesto deliver an assignment of any Lease at Closing, with any security deposits beld by Seller under any Leases
to be transferred or credited to Buyer at Closing. Seller also agrees to execute and deliver (and work diligently to obtain any tenant
signatures necessary for same} any estoppel certificates and subordination, nondisturbance and attornment agreements in such form as
Buyer may reasonably request.

Section 8. Environmental: Seller represents and warrants that it has no actual knowledge of the presence or disposal, except 45 in
accordance with applicable law, within the buildings or on the Property of hazardous or taxic waste or substances, which are defined
as those substances, materials, and wastes, including, but not limited to, those substances, materials and wastes listed in the United
States Department of Transportation Hazardous Materials Table (49 CFR Part [72.101) or by, the Environmental Protection Agency a5
hazardous substances (40 CFR Part 302.4) and amendments thereto, or such substances, materials and wagtes, which are or becoine
regulated under any applicable local, state or federal faw, including, without Himitation, any material, waste or substance which s (i)
petroleurn, (if) asbestos, (iif) polychlorinated biphenyls, (iv) designated as a Hazardous Substance pursuant to Section 311 of the Clean
Water Act of 1977 (33 U,8.C. 81321} or listed pussuant to Section 307 of the Clean Water Act of 1977 (33 U.8.C. §1317), (v} defined
as a hazardous waste pursuant to Section 1004 of the Resource Conservation and Recovery Act of 1976 (42 U.S.C. §6903) or (vi)
defined as a hazardous substance pursuant to Section 10] of the Compreliensive Environmentat Respotise, Compensation and Liabitity
Act of 1980 (42 U.S.C. §9601). Seller has no actual knowledge of any contamination of the Property from such substances as may
have been disposed of or stored on neighboring tracts. ‘

Buyer Initials Seller itialg
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Section 9. Risk of Loss/Damage/Repair: Until Closing, the risk of loss or damage to the Praperty, except as otherwise provided
herein, shall be borne by Seller, Except as to maintaining the Property in its same condition, Seller shall have no responsibility for the
repair of the Property, including any improvements, unless the parties hereto agreo in writing,

Section 10. Earnest Money Disbursement: In the event that any of the conditions hereto are not satisfied, or in the event of a breach
of this Agreement by Seller, then the Earnest Money shall be returned to Buyer, but such return shall not affect any other remedies
available fo Buyer for such breach, In the event this offer is accepted and Buyer breaches this Apreement, then the Bamest Money
shall be forfeited, but such forfeiture shall not affect any other remedies available to Setler for such breach. NOTE: In the event of a
dispute between Selier and Buyer over the retum o fosfeiture of Farnest Money held in escrow by a licensed rea) estate broker, the
broker is required by state law fo retain said Harnest Money i iis trust or escrow agcount until it has obtained a written release from
the parties consenting to its disposition or until disbursement is ordered by a court of competent jurisdiction, or alternatively, the party
holding the Barnest Money may deposit the disputed monies with the appropriate clerk of coust in accordance with the provisions of
N.C.G.S. §93A-12.

Section 11, Closing: At Closing, Seller shall deliver to Buyer a generat warranty deed unless otherwise specified on Exhibit B and
other documents customarily executed or delivered by a geller in similar transactions, including without limitation, a bilt of sale for
any personalty listed on Exhibit A, an ownet’s affidavit, lien waiver forms and a non-foreign status affidavit (pursuant to the Foreign
Investment in Real Property Tax Act), and Buyer shall pay to Seller the Purchase Price. At Closing, the Earnest Money shall be applied
as part of the Purchase Price. The Closing shall be held at the office of Buyer’s attorney or such other place as the parties hereto may
mutually agree, Possession shall be del ivered at Closing, unless otherwise agreed herein,

Section 12. MNetices: Uniess otherwise provided hetein, all notices and other communications which may be or are requived to be
given or made by any party fo the other in connection herewith shall be in writing and shall bs deemed to have been properly given
and received on the date delivered in person or deposited in the United States miail, registered or certified, return recelpt requested, to
the addresses set out in Section 1¢g) as to Sefler and in Section 1(h) as to Buyer, or at such other addresses as specified by written
notice delivered in accordance herewith.

Seetion 13. Emiire Agreement: This Agreement constitutes the sale and entire agreement among the parties hereto and 110
modification of this Agreement shall be binding unless in writing and signed by all parties hereto.

Section 14. Enforceability: This Agreement shall become a contracl when a signed by both Buyer and Seiler and such signing is
communicated to both parties; it being expressly agreed that the notice described in Section 12 s not required for effective
communication for the purposes of this Section 14. This Agreement shall be binding upon and inure to the benefit of the parties, their
heirs, successots and assigns and their personal representaiives,

Section 15. Adverse Information and Compliznce with Laws:

(a) Seller Kuowledge: Seller has no actual knowledge of (i) condemnation(s) affecting or contemplated with respect to the
Propetty; (i) actions, suits or proceedings pending or threatened against the Property; (iii) changes contemplated in any applicable
laws, ordinances or restrictions affecting the Property; or {iv) governmental special assessments, either pending or confirmed, for
sidewalk, paving, water, sewer, or other improvements on or adjoining the Property, and no pending or confirmed owners’ association
special assessments, except as follows (Insest “None” or the identification of any matters relating to (i} through (iv) above, ifany). :

Note: For purposes of this Agreement, a “confirmed” special assessment is defined as an assessment that has been approved by a
governmental agency or an owners’ association for the purpose(s) stated, whether or not it is fully payable at time of closing. A
“nending” special assessment is defined as an assessment that is under formal consideration by a governing body. Seller shail pay all
owners® association assessments and all governmental assessments confirmed as of the time of Closing, if any, and Buyer shall take
title subject to all pending assessments disclosed by Seller herein, if'any,

Seller represents that the regular owners’ association dues, if any, are § per

+

(b) Compliance: To Seller’s actual knowledge, (i) Selier has complied with all applicable laws, ordinances, regulations,
statutes, rules and restrictions pertaining to or affecting the Property; (ii) performance of the Agreement will not result in the breach
of, constitute any defanlt under or result in the imposition of any lien or encumbrance apon the Property under any agreement or other
instrument to which Seller is a party or by which Seller or the Property is bound; and (iii) there are no legal actions, suits or other legal
or administrative proceedings pending or threatened against the Property, and Seller is not aware of any facts which might result in
any such action, suit or other proceeding,

Buyer Initials Seller {nitials@w AN
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Section 16. Survival of Representations and Warranties: All representations, warranties, covenanis and agreements made by the
parties herete shall survive the Closing and delivery of the deed. Seller shall, at or within six (6) months after the Closing, and
without further consideration, execute, acknowledge and deliver to Buyer such other documents and instruments, and take such other
action as Buyer may reasonably request or as may be necessary to more effectively ransfer to Buyer the Property described herein in
accordance with this Agreement,

Section 17, Applicable Law: This Agreement shall be construed under the laws of the state i which the Property is located. This
form has only been approved for use in North Carolina.

Section 18. Assignment: This Agreement is freely assignable unless otherwise expressly provided on Exhibit B.

Section 19. Tax-Deferred Exchange: In the event Buyer or Seller desires to effect a tax-deferred exchange in connection with the
conveyance of the Property, Buyer and Seller agree fo cooperate in effecting such exchange; provided, however, that the exchanging
party shall be responsible for all additional costs associated with such exchange, and provided further, that a non-exchanging party
shall not assume any additional liability with respect to such tax-deferred exchange. Seller and Buyer shall execute such additional
documents, at no cost to the non-exchanging party, as shall be required to give effect to this provisiot.

Section 20. Mewmorandum of Contract: Upon request by either party, the parties hereto shall execute a memorandum of confract in
+ecordable form setting forth such provisions hereof (other than the Purchase Price and other sums due) as either party may wish to
incorporate. Such memorandum of confract shall contain a statement that it automatically terminates and the Property is released from
any effect thereby as of a specific date to be stated in the memorandum (which specific date shall be no later than the date of Closing}),
The cost of recording such memorandum of contract shall be bome by the party requesting execution of same.

Section 21. Authority: Each signatory to this Agreement represenis and warrants that he or she has full anthority to sign this
Agreement and such instruments as may be necessaly to effecluate any transaction contemplated by this Agreement on behalf of the
party for whom he or she signs and that his or her signature binds such party.

Section 22. Brokers: Except as expressly provided herein, Buyer and Seller agree to indemnify and hold sach other harmless from
any and all claims of brokers, consuitants or real estate agents by, through or under the indemnifying party for fees or commissions
arising out of the sale of the Property to Buyer. Buyer and Seller represent and wariant to each other that: (i) except as to the Brokers
designated under Section [{f) of this Agreement, they have not employed nor engaged any brokers, consultants or real estate agents to
be involved in this fransaction and (if) that the compensation of the Brokers is established by and shall be governed by separate
aprecments entered into as amongst the Brokers, the Buyer andfor the Sefler. '

0 EIFS/SYNTHETIC STUCCO: If the adjacent box is checked, Seller discloses that the Property has been clad previously
(either in whole or in part) with an “exterior insulating and finishing system” commonly known as “EIFS™ or “synthetic stucco”.
Seller makes no representations or warranties regarding such system and Buyey is advised to make its own independent determinations
with respect to conditions related to or occasioned by the existence of such materials at the Property.

THE NORTH CAROLINA ASSOCIATION OF REALTORS®, INC. AND THE NORTH CAROLINA BAR ASSOCIATION
MAKE NO REPRESENTATION AS TO THE LEGAL VALIDITY OR ADEQUACY OF ANY PROVISION OF THIS FORM N
ANY SPECIFIC TRANSACTION. IF YOU DO NOT UNDERSTAND THIS FORM OR FEEL THAT 1T DOES NOT PROVIDE
FOR YOUR LEGAL NEEDS, YOU SHOULD CONSULT A NORTH CAROLINA REAL ESTATE ATTORNEY BEFORE YOU
SIGNIT.

BUYER: SELLER:

Individueal Tndividual

74

i

Date: ,/DVT =2 /-6

/L&; h_wfﬁamet Haatusz
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BUYER: SELLER:
Business Eatity g Bustness Entity
TOWN OF INDIAN TRATL HOUSER FAMILY PARTNERSHIP

(Name of Entity) {Name of Entity)
By: M

Name:

Title:

Date:

The undersigned hevehy acknowledges receipt of the Earnest Money set forth herein and agrees to hold said Earnest Money in
acoordance with the terms hereof,

(Mame of Firm)
Trate: By:
{00232805.DOCXK V. TDR2.016091:} Page 8 of 8
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EXHIBIT B

ADDENDUM TO AGREEMENT FOR PURCHASE AND SALE OF
REAL PROFERTY DATED. AS OF OCTOBER 18, 2010, BY AND
BETWEEN HOUSER FAMILY PARTNERSHIP, SELILER, AND
TOWN OF INDIAN TRAIL, BUYER (the “Comtract™)

THIS ADDENDUM TO AGREEMENT FOR PURCHASE AND SALE OF
REAL PROPERTY dated OCTORER 18, 2010 (*Addendurnr™} is entered into by and
between the HOUSER FAMILY PARTNERSHIP {*Sefler”) and the TOWN OF INDIAN
TRAIL (“Buyer™).

1. Rifect of Addendum, All eapitalized terms used, but not defined, in this
Addendum shall have the meaning set forth in the Contract. This Addendum is intended
to suppiement, amend, and form a part of the Coniract. In the event of any condlict
hetween the provisions of the Coniract and this Addendum, this Addendum shall control.

2. Purchase Price. The Purchase Price shall be equal to $30,500 per acre of
the Property. The acreage of the Property chall be deteruined by the survey obtained by
the Buyer in accordance with Section 6 (¢) of the Coutract.

3. Contract Datg. Section 1{d) of the Contract is amended to provide that the
“Cantract Date” means October 18, 2010.

4. Examination Period, The Examination Perlod shall mean the period
beginning on the Coniract Date and extending through December 17, 2010.
Notwithstanding anything in the Contract to the contrary, Buyer may terminate the
Contract for any reason during the Examination Period and receive an immediate refurn

of the Barnest Money. 2 b@ﬁ) 2, =0
5. Closing. Closing shall occur on Decembaré(:’?.ﬂm.

6. Miscellaneous. Time is of the essence as o all dates and times set forth in
the Coniract.

[Signatures appear on the following pagel
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IN WITNESS WHEREOQF, the parties have executed this Addendum as of the
date first set forth above.

SELLER:

HOUSER FAMILY PARTNERSHIP
By: e
Narne .‘1_’;; 2 ;, 4 pobih E A, 3 ’ i f a\ WM

BUYER:

TOWN OF INDIAN TRAIL

By:
Name:
Title:
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