STATE OF NORTH CAROLINA )
) SS:
COUNTY OF UNION )

I, Peggy Piontek, Town Clerk of the Town of Indian Trail, North Carolina, DO HEREBY
CERTIFY the attached to be a true and correct copy of a Resolution entitled, “RESOLUTION OF THE
TOWN COUNCIL OF THE TOWN OF INDIAN TRAIL, NORTH CAROLINA DIRECTING THE PUBLICATION
OF NOTICE OF INTENTION TO APPLY TO THE LOCAL GOVERNMENT COMMISSION FOR APPROVAL OF
BONDS” adopted by the Town Council at a meeting held on the 14th day of June, 2011.

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed the corporate seal of said
Town, this the 14th day of June, 2011. . -

(SEAL)
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STATE OF NORTH CAROLINA)
) RESOLUTION #R110614-3

TOWN OF INDIAN TRAIL )

RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF INDIAN TRAIL, NORTH CAROLINA
DIRECTING THE PUBLICATION OF NOTICE OF INTENTION
TO APPLY TO THE LOCAL GOVERNMENT
COMMISSION FOR APPROVAL OF BONDS

WHEREAS, the Town Council (the “Town Council”) of the Town of Indian Trail, North
Carolina (the “Town”) is considering the issuance of general obligation bonds of the Town which shall be
for the following purposes and in the following maximum amounts:

$4,500,000 of bonds to pay the costs of providing for the acquisition,
construction, renovation, improvement and equipping of parks and
recreation facilities for the 51-acre community park owned by the Town
of Indian Trail, including the acquisition of land, rights-of-way and
easements related thereto, if necessary;

$7,000,000 of bonds to pay the costs of acquiring, constructing,
reconstructing, widening, extending, paving, resurfacing, grading,
improving or beautifying streets, roads and intersections, including the
cost of related studies, plans and design; acquiring, constructing,
reconstructing, improving or beautifying sidewalks or walkways, curbs,
gutters, drains, bridges, overpasses, underpasses and grade crossings and
providing related landscaping, lighting and traffic controls, signals and
markers; and the acquisition of land, rights-of-way and easements in land
required therefor; and

$10,000,000 of bonds to pay the costs of widening Old Monroe Road in
the Town of Indian Trail from two lanes to four lanes, including
acquiring, constructing, reconstructing, widening, extending, paving,
resurfacing, grading, improving or beautifying of such thoroughfare, the
cost of related studies, plans and design, acquiring, constructing,
reconstructing, improving or beautifying sidewalks, curbs, gutters,
drains, bridges, overpasses, underpasses, grade crossings, turn lanes and
other traffic control measures and providing related landscaping, lighting
and traffic controls, signals and markers; and the acquisition of land,
rights-of-way and easements in land required therefor.

NOW, THEREFORE, BE IT RESOLVED by the Town Council that the Town Clerk is hereby
directed to cause a copy of the “NOTICE OF INTENTION TO APPLY TO THE LOCAL GOVERNMENT
COMMISSION FOR APPROVAL OF BONDS” to be published in the The Enquirer-Journal on or before
July 1,2011.
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READ, APPROVED AND ADOPTED this 14th day of June, 2011.

/ Peg ek Town Clerk J eéfreﬂ v q'oodall Maya"Pro Tem
APPROVED AS TO FORM:

Town rney
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NORTH CAROLINA,
UNION COUNTY

AFFIDAVIT OF PUBLICATION

Before the undersigned, a Notary Public of said County and State, duly
commissioned, qualified, and authorized by the law to administer caths,
personally appeared Marvin Enderle who being flrst
duly sworn, deposes and says: thathels Publisher

engaged In the publication of a newspaper known as The Enquirer-Journal,
published, issued, and entered as second class mall in the City of Monroe
in sald County and State; that he is authorized to make this affidavit

and sworn statement; that the notice or other legal advertisement, a
true copy of which Is attached hereto, was published in The Enquirer-
Journal on the following dates:

XMJ/ 17, Aol

and thatae sald newspaper In which such notice, paper, document, or
legal advertisement was published was, at the time of each and every
such publication, a newspaper meeting all the requirements and
qualifications of Section -587 of the General Statutes of North
Carolina and was a qualified newspaper within the meaning of Section
I-587 of the General Statutes of North Carolina,

This l '7 day of AAp Al 2011
' ~

e L.
P Ml

worn to and subscribed before me, this / 7 day of &41/* 2011 *
r s}c Notay Public

Seal
My commission expires * May 26, 2013 *
Inches: 5&@[@
Monroe, NC Date: /7 2011

Account # 30077 GRS

cosT:  (7H-34

A /T G,
Jpwn % wAN o, Irar X

IN ACCOUNT WITH

THE ENQUIRER-JOURNAL
Post Office Box 5040
500 West Jefferson Street
Monroe, NC 28111-5040

IMPORTANT LEGAL DOCUMENT, PLEASE RETAIN




STATE OF NORTH CAROLINA )
) SS:
)

COUNTY OF UNION

I, Peggy Piontek, Town Clerk of the Town of Indian Trail, North Carolina, DO HEREBY
CERTIFY the attached to be a true and correct copy of a Resolution entitled, “RESOLUTION OF THE
TOWN COUNCIL OF THE TOWN OF INDIAN TRAIL, NORTH CAROLINA AUTHORIZING THE FINANCE
DIRECTOR TO APPLY TO THE LOCAL GOVERNMENT COMMISSION FOR APPROVAL OF THE TOWN’S
PROPOSED GENERAL OBLIGATION BOND FINANCINGS AND AND TO SUBMIT SUCH APPLICATION TO
THE LOCAL GOVERNMENT COMMISSION” adopted by the Town Council of the Town of Indian Trail at
a regular meeting held on the 14th day of June, 2011.

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed the corporate seal of said
Town, this the 14th day of June, 2011.

(st ogm [/ oS
Péiggy Piort wn Clerk
Town of Indian Trail, North Carolina
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6“ STATE OF NORTH CAROLINA)
= ) RESOLUTION #R110614-4

TOWN OF INDIAN TRAIL )

RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF INDIAN TRAIL,
NORTH CAROLINA AUTHORIZING THE FINANCE DIRECTOR TO APPLY TO THE
LocAL GOVERNMENT COMMISSION FOR APPROVAL OF THE TOWN’S PROPOSED
GENERAL OBLIGATION BOND FINANCINGS AND TO SUBMIT SUCH
APPLICATION TO THE LOCAL GOVERNMENT COMMISSION

WHEREAS, the Town Council (the “Town Council ") of the Town of Indian Trail, North
Carolina (the “Town”) proposes to set a public hearing on the following Bond Order entitled:

“BOND ORDER AUTHORIZING THE ISSUANCE OF $4,500,000 GENERAL
OBLIGATION PARKS AND RECREATION BONDS OF THE TOWN OF INDIAN
TRAIL, NORTH CAROLINA”

BOND ORDER AUTHORIZING THE ISSUANCE OF $7,000,000 GENERAL
OBLIGATION STREET BONDS OF THE TOWN OF INDIAN TRAIL, NORTH
CAROLINA”

BOND ORDER AUTHORIZING THE ISSUANCE OF $10,000,000 GENERAL
OBLIGATION THOROUGHFARE BONDS OF THE TOWN OF INDIAN TRAIL,
NORTH CAROLINA”

(f ) WHEREAS, it is necessary, as a condition to the consideration and adoption of the Bond Orders,
to submit an Application to the Local Government Commission for Approval of the Bonds, all in the
manner required by The Local Government Bond Act.

NOW, THEREFORE, be it resolved by the Town Council that the Finance Director of the Town
is hereby directed to file with the Local Government Commission an application for its approval of the
general obligation bonds hereinbefore described, on a form prescribed by said Commission, and (1) to
request in such application that said Commission approve the Town’s use of Parker Poe Adams &
Bernstein LLP of Charlotte, North Carolina, as bond counsel for the Town and (2)to state in such
application such facts and to attach thereto such exhibits in regard to such general obligation bonds and to
the Town and its financial condition, as may be required by said Commission.

BE IT FURTHER RESOLVED that this Resolution shall become effective on the date of its
adoption.

, APPROVED AND ADOPTED this 14th day of June, 2011.

fPeng Town Clerk %ffréy [Goodall, Mayor Pro Tem

APPROVED AS TO FORM:

' (g
(‘* Keith Mefritt, Town Attorney
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STATE OF NORTH CAROLINA )
) Ss:
COUNTY OF UNION )

I, Peggy Piontek, Town Clerk of the Town of Indian Trail, North Carolina, DO HEREBY
CERTIFY the attached to be a true and correct copy of a Resolution entitled, “RESOLUTION OF THE
TOowN COUNCIL OF THE TOWN OF INDIAN TRAIL, NORTH CAROLINA MAKING CERTAIN
STATEMENTS OF FACT CONCERNING PROPOSED BOND ISSUE” adopted by the Town Council of the
Town of Indian Trail, North Carolina at a regular meeting held on the 14th day of June, 2011.

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed the corporate seal of said
Town, this the 14th day of June, 2011.
/
/

=

Péggy Piontek/Téwn Clerk
Town of Indiarf Trail, North Carolina

4

(SEAL)
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STATE OF NORTH CAROLINA)
) RESOLUTION #R110614-5

TOWN OF INDIAN TRAIL )

RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF INDIAN TRAIL, NORTH CAROLINA
MAKING CERTAIN STATEMENTS OF FACT
CONCERNING PROPOSED BOND ISSUE

WHEREAS, the Town Council (the “Town Council”) of the Town of Indian Trail, North
Carolina (the “Town™) is considering the issuance of bonds of the Town which shall be for the following
purposes and in the following maximum amount:

$4,500,000 of bonds to pay the costs of providing for the acquisition,
construction, renovation, improvement and equipping of parks and

_ recreation facilities for the 51-acre community park owned by the Town
of Indian Trail, including the acquisition of land, rights-of-way and
easements related thereto, if necessary;

$7,000,000 of bonds to pay the costs of acquiring, constructing,
reconstructing, widening, extending, paving, resurfacing, grading,
improving or beautifying streets, roads and intersections, including the
cost of related studies, plans and design; acquiring, constructing,
reconstructing, improving or beautifying sidewalks or walkways, curbs,
gutters, drains, bridges, overpasses, underpasses and grade crossings and
providing related landscaping, lighting and traffic controls, signals and
markers; and the acquisition of land, rights-of-way and easements in land
required therefor; and

$10,000,000 of bonds to pay the costs of widening Old Monroe Road in
the Town of Indian Trail from two lanes to four lanes, including
acquiring, constructing, reconstructing, widening, extending, paving,
resurfacing, grading, improving or beautifying of such thoroughfare, the
cost of related studies, plans and design, acquiring, constructing,
reconstructing, improving or beautifying sidewalks, curbs, gutters,
drains, bridges, overpasses, underpasses, grade crossings, turn lanes and
other traffic control measures and providing related landscaping, lighting
and traffic controls, signals and markers; and the acquisition of land,
rights-of-way and easements in land required therefor.

WHEREAS, certain findings of fact by the Town Council must be presented to enable the Local
Government Commission of the State of North Carolina to make certain determinations as set forth in
Section 159-52 the North Carolina General Statutes, as amended,

NOW, THEREFORE, BE IT RESOLVED that the Town Council, meeting in open session on
the 14th day of June, 2011, has made the following factual findings in regard to this matter:

A. Facts Regarding Necessity of Proposed Financing. The proposed bonds are necessary

and expedient to pay the costs of (1) the acquisition, construction, renovation, improvement and
equipping of parks and recreation facilities for the 51-acre community park owned by the Town of Indian
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Trail, including the acquisition of land, rights-of-way and easements related thereto, if necessary, (2)
acquiring, constructing, reconstructing, widening, extending, paving, resurfacing, grading, improving or
beautifying streets, roads and intersections, including the cost of related studies, plans and design;
acquiring, constructing, reconstructing, improving or beautifying sidewalks or walkways, curbs, gutters,
drains, bridges, overpasses, underpasses and grade crossings and providing related landscaping, lighting
and traffic controls, signals and markers; and the acquisition of land, rights-of-way and easements in land
required therefor, and (3) widening Old Monroe Road in the Town of Indian Trail from two lanes to four
lanes, including acquiring, constructing, reconstructing, widening, extending, paving, resurfacing,
grading, improving or beautifying of such thoroughfare, the cost of related studies, plans and design,
acquiring, constructing, reconstructing, improving or beautifying sidewalks, curbs, gutters, drains,
bridges, overpasses, underpasses, grade crossings, turn lanes and other traffic control measures and
providing related landscaping, lighting and traffic controls, signals and markers; and the acquisition of
land, rights-of-way and easements in land required therefor.

B. Facts Supporting the Amount of Bonds Proposed. The sums estimated for these bonds
are adequate and not excessive for the proposed purposes. Estimates for the proposed projects to be
_ financed with such bonds have been carefully analyzed and determined by persons knowledgeable about
the proposed projects.

C. Past Debt Management Procedures and Policies. The Town’s debt management
procedures and policies are excellent and have been carried out in compliance with law. The Town
employs an Finance Director to oversee compliance with applicable laws relating to debt management.
The Town Council requires annual audits of Town finances. In connection with these audits, compliance
with laws is reviewed. The Town is not in default in any of its debt service obligations. The Town
Attorney reviews all debt-related documents for compliance with laws.

D. Past Budgetary and Fiscal Management Policies. The Town’s budgetary and fiscal
management policies have been carried out in compliance with laws. Annual budgets are closely
reviewed by the Town Council before final approval of budget ordinances. Budget amendments changing
a function total or between functions are presented to the Town Council at regular Town Council
meetings. The Finance Director presents financial information to the Town Council which shows budget
to actual comparisons annually and otherwise as the Town Manager deems necessary or as a member of
the Town Council may request.

E. Increase in Taxes; Retirement of Debt. The schedule for issuing the bonds will require a
property tax increase to pay principal and interest on the bonds, but the increase in taxes necessary to
service the proposed debt will not be excessive. The schedule for issuance anticipates issuing the bonds
in several series beginning in fiscal year 2012.

READ, APPROVED AND ADOPTED this 14th day of June, 2011.

oo s B Oy 2N

Peggy/ﬁj%.{k/, Town Clerk ety L. d?oodall, Mayor Pro Tem

APPROVED AS TO FORM:

Keith ?érritt, Town Attorney
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Council Member Jeff Goodall introduced the following Bond Orders at the June 28, 2011 council
meeting, copies of which have been made available to the Town Council:

BOND ORDER AUTHORIZING THE ISSUANCE OF $4,500,000
GENERAL OBLIGATION PARKS AND RECREATION BONDS
OF THE TOWN OF INDIAN TRAIL, NORTH CAROLINA

WHEREAS, the Town desires to raise $4,500,000 of bonds to pay the costs of providing for the
acquisition, construction, renovation, improvement and equipping of parks and recreation facilities for the
51-acre community park owned by the Town of Indian Trail, including the acquisition of land, rights-of-
way and easements related thereto, if necessary; and

WHEREAS, an application has been filed with the Secretary of the Local Government
Commission of North Carolina requesting Commission approval of the General Obligation Parks and
Recreation Bonds hereinafter described as required by the Local Government Bond Act, and the Town
Clerk has notified the Town Council that the application has been accepted for submission to the Local
Government Commission.

NOW, THEREFORE, BE IT ORDERED by the Town Council (the “Town Council”) of the
Town of Indian Trail, North Carolina, as follows:

Section 1. In order to raise the money required for the parks and recreation facilities
described above, in addition to any funds which may be made available for such purpose from
any other source, General Obligation Parks and Recreation Bonds of the Town are hereby
authorized and shall be issued pursuant to the Local Government Finance Act of North Carolina.
The maximum aggregate principal amount of such General Obligation Parks and Recreation
Bonds authorized by this order shall be $4,500,000.

Section 2. A tax sufficient to pay the principal of and interest on said General
Obligation Parks and Recreation Bonds when due shall be annually levied and collected.

Section 3. A sworn statement of the Town’s debt has been filed with the Town
Clerk and is open to public inspection.

Section 4. This bond order shall take effect when approved by the voters of the
Town at a referendum scheduled for November 1, 2011,




BOND ORDER AUTHORIZING THE ISSUANCE OF $7,000,000
GENERAL OBLIGATION STREET BONDS
OF THE TOWN OF INDIAN TRAIL, NORTH CAROLINA

WHEREAS, the Town desires to raise $7,000,000 of bonds to pay the costs of acquiring,
constructing, reconstructing, widening, extending, paving, resurfacing, grading, improving or beautifying
streets, roads and intersections, including the cost of related studies, plans and design; acquiring,
constructing, reconstructing, improving or beautifying sidewalks or walkways, curbs, gutters, drains,
bridges, overpasses, underpasses and grade crossings and providing related landscaping, lighting and
traffic controls, signals and markers; and the acquisition of land, rights-of-way and easements in land
required therefor; and

WHEREAS, an application has been filed with the Secretary of the Local Government
Commission of North Carolina requesting Commission approval of the General Obligation Streets Bonds
hereinafter described as required by the Local Government Bond Act, and the Town Clerk has notified
the Town Council that the application has been accepted for submission to the Local Government
Commission.

NOW, THEREFORE, BE IT ORDERED by the Town Council (the “Town Council”) of the
Town of Indian Trail, North Carolina, as follows:

Section 1. In order to raise the money required for the street improvements
described above, in addition to any fupds which may be made available for such purpose from
any other source, General Obligation Streets Bonds of the Town are hereby authorized and shall
be issued pursuant to the Local Government Finange Act of North Carolina. The maximum
aggregate principal amount of such Gengral Obligation Streets Bonds authorized by this order
shall be $7,000,000.

Section 2. A tax sufficient to pay the principal of and interest on said General
Obligation Streets Bonds when due shall be annually levied and collected.

Section 3. A sworn statement of the Town’s debt has been filed with the Town
Clerk and is open to public inspection.

Section 4. This bond order shall take effect when approved by the voters of the
Town at a referendum scheduled for November 1, 2011.




BOND ORDER AUTHORIZING THE ISSUANCE OF $10,000,000
GENERAL OBLIGATION THOROUGHFARE BONDS
OF THE TOWN OF INDIAN TRAIL, NORTH CAROLINA

WHEREAS, the Town desires to raise $10,000,000 of bonds to pay the costs of widening Old
Monroe Road in the Town of Indian Trail from two lanes to four lanes, including acquiring, constructing,
reconstructing, widening, extending, paving, resurfacing, grading, improving or beautifying of such
thoroughfare, the cost of related studies, plans and design, acquiring, constructing, reconstructing,
improving or beautifying sidewalks, curbs, gutters, drains, bridges, overpasses, underpasses, grade
crossings, turn lanes and other traffic control measures and providing related landscaping, lighting and
traffic controls, signals and markers; and the acquisition of land, rights-of-way and easements in land
required therefor; and

WHEREAS, an application has been filed with the Secretary of the Local Government
Commission of North Carolina requesting Commission approval of the General Obligation Thoroughfare
Bonds hereinafter described as required by the Local Government Bond Act, and the Town Clerk has
notified the Town Council that the application has been accepted for submission to the Local Government
Commission,

NOW, THEREFORE, BE IT ORDERED by the Town Council (the “Town Council”) of the
Town of Indian Trail, North Carolina, as follows:

Section 1. In order to raise the money required for the Old Monroe Road
improvements described above, in addition to any funds which may be made available for such
purpose from any other source, General Obligation Thoroughfare Bonds of the Town are hereby
authorized and shall be issued pursuant to the Local Government Finance Act of North Carolina.
The maximum aggregate principal amount of such General Obligation Thoroughfare Bonds
authorized by this order shall be $10,000,000.

Section 2. A tax sufficient to pay the principal of and interest on said General
Obligation Thoroughfare Bonds when due shall be annually levied and collected.

Section 3. A sworn statement of the Town’s debt has been filed with the Town
Clerk and is open to public inspection.

Section 4. This bond order shall take effect when approved by the voters of the
Town at a referendum scheduled for November 1, 2011.




STATE OF NORTH CAROLINA )
) SS:
)

COUNTY OF UNION

I, Peggy Piontek, Town Clerk of the Town of Indian Trail, North Carolina, DO HEREBY
CERTIFY the attached to be a true and correct copy of a Resolution entitled, “RESOLUTION OF THE
TOWN OF INDIAN TRAIL, NORTH CAROLINA REGARDING A BOND ORDER AUTHORIZING THE
ISSUANCE OF $4,500,000 GENERAL OBLIGATION PARKS AND RECREATION BONDS, A BOND ORDER
AUTHORIZING THE ISSUANCE OF $7,000,000 GENERAL OBLIGATION STREET BONDS AND A BOND
ORDER AUTHORIZING THE ISSUANCE OF $10,000,000 GENERAL OBLIGATION THOROUGHFARE
BONDS OF THE TOWN, SETTING A PUBLIC HEARING THEREON AND DIRECTING PUBLICATION OF A
NOTICE OF SAID PUBLIC HEARING” adopted by the Town Council of the Town of Indian Trail, North
Carolina at a meeting held on the 28th day of June, 2011.

IN WITNESS WHEREOF, 1 have hereunto
Town, this the 28th day of June, 2011.

t my hand and affixed the corporate seal of said

et Cﬁf/_w

/To %
Towgof Trail, North Carolina

(SEAL)

PPAB 1834939v2




Resolution #R110628-1
RESOLUTION OF THE TOWN OF INDIAN TRAIL, NORTH CAROLINA REGARDING A

BOND ORDER AUTHORIZING THE ISSUANCE OF $4,500,000 GENERAL OBLIGATION
PARKS AND RECREATION BONDS, A BOND ORDER AUTHORIZING THE ISSUANCE OF
$7,000,000 GENERAL OBLIGATION STREET BONDS AND A BOND ORDER
AUTHORIZING THE ISSUANCE OF $10,000,000 GENERAL OBLIGATION
THOROUGHFARE BONDS OF THE TOWN, SETTING A PUBLIC HEARING THEREON AND
DIRECTING PUBLICATION OF A NOTICE OF SAID PUBLIC HEARING

WHEREAS, bond orders entitled:

“BOND ORDER AUTHORIZING THE ISSUANCE OF $4,500,000 GENERAL
OBLIGATION PARKS AND RECREATION BONDS OF THE TOWN OF INDIAN
TRAIL, NORTH CAROLINA”

BOND ORDER AUTHORIZING THE ISSUANCE OF $7,000,000 GENERAL
OBLIGATION STREET BONDS OF THE TOWN OF INDIAN TRAIL, NORTH
- CAROLINA” and = . o

BOND ORDER AUTHORIZING THE ISSUANCE OF $10,000,000 GENERAL
OBLIGATION THOROUGHFARE BONDS OF THE TOWN OF INDIAN TRAIL,
NORTH CAROLINA”

have been introduced at a meeting of the Town Council (the “Town Council”) of the Town of Indian
Trail, North Carolina this 28th day of June, 2011; and

WHEREAS, the Town Council desires to provide for the holding of a public hearing thereon on
July 12, 2011 and the submission of a statement of debt in connection therewith as required by The Local
Government Bond Act.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
INDIAN TRAIL, NORTH CAROLINA that the public hearing on said bond orders shall be held on the
12th day of July, 2011 at 6:30 p.m., or a soon thereafter as practicable, at Indian Trail Civic Building, 100
Navajo Trail, Indian Trail, North Carolina 28079.

BE IT FURTHER RESOLVED that the Town Clerk is hereby directed to cause a copy of said
bond orders to be published with a notice of such hearing in the form prescribed by law in the The
Enquirer-Journal on or before the 6th day of July, 2011.

BE IT FURTHER RESOLVED that the Finance Director of the Town is hereby directed to file
prior to publication of the bond orders with the notice of such public hearing, a statement setting forth the
debt incurred or to be incurred, the net debt of the Town, the assessed value of property subject to
taxation by the Town and the percentage that net debt of the Town bears to the assessed value of property
subject to taxation.

BE IT FURTHER RESOLVED that this Resolution shall become effective on the date of its
adoption.
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Town éléa( 4

APPROVED AS TO FORM:

Town A/e/m/ey :

PPAB 1834939v2







NORTH CAROLINA,
UNION COUNTY

AFFIDAVIT OF PUBLICATION

Befare the undersigned, a Notary Pubiic of said County and State, duly
commissioned, qualified, and authorized by the Jaw to administer oaths,
personally appeared Marvin Enderle who being flrst
duly sworn, deposes and says: that he is Publisher

engaged In the publication of a newspaper known as The Enquirer-Journal,
published, issued, and entered as second class mall in the City of Monroe
in said County and State; that he is authorlzed to make this affidavit

and sworn statement; that the notice or other legal advertisement, a
true copy of which is attached hereto, was published in The Enquirer-
Journal on the following dates:

Ll 2 Dol
3

and that the sald newspaper in which such notice, paper, document, or
legal advertisement was published was, at the time of each and every
such publication, a newspaper meeting all the requirements and
guallfications of Section |-597 of the General Statutes of North
Carolina and was a qualified hewspaper within the meaning of Section
[-597 of the General Statutes of North Carolin

This rQ \ day of ‘_IJQU\ 2011
) 4]
La £ W/Z\__U
VAR
orn to and subscribed before me, this 0? day of \.J,(A * 2011 *
,QILM Notafy Puﬁ\%
Seal
My commission expires ¥ May 26, 2013 *

inches: Z )_( ﬁ

Monroe, NC Date; X—MQM A 2011
J J

A\M {@A&QLL 7, /] 00} 000 . Account # 3007 b AAS

A

) cost: R33.05

Il ]

/]

AN

e ck

A .
Q\I{’w;\zﬂj

L

IN ACCOUNT WITH

THE ENQUIRER-JOURNAL
Post Office Box 5040
500 West Jefferson Street
Monroe, NC 28111-5040

IMPORTANT LEGAL DOCUMENT, PLEASE RETAIN







NORTH CAROLINA,
UNION COUNTY

AFFIDAVIT OF PUBLICATION

Before the undersigned, a Notary Public of said County and State, duly
commissioned, qualified, and authorized by the law to administer oaths,
personally appeared Marvin Enderle who belng first
duly sworn, deposes and says: that hels Publisher
engaged In the publication of a newspaper known as The Enquirer-Journal,
published, issued, and entered as second class mail in the City of Monroe
In said County and State; that he is authorized to make this affidavit
and sworn statement; that the notice or other legal advertisement, a
true copy of which is attached hereto, was published in The Enquirer-
Journal on the following dates:

D

X/J#\ 0?/. 17?0 ”
0

and that @aid newspaper in which such notice, paper, document, or
legal advertisement was published was, at the time of each and every
such publication, a newspaper meeting all the requirements and
qualifications of Section I-597 of the General Statutes of North

- Carolina and was a qualified newspaper within the meaning of Section
1-597 of the General Statutes of North Carolina.

e

) 0

z
Pl
orn to and subscribed before me, this 0'{ day of XLAJ/V\* 2011 *
% Q M Noty PubQ

Seal
My commlssion expiras * May 26, 2013 *

inches: 5)( ) A
Monroe, NC Date: SAdin A 2o
g 2

(&mwo @A&op_m 4/ 500’, 06D Account# 0076 AAB
X

cosT: 233.08

Y
A

A L
(_Jrtwon &6} Anduet _ark

4/)

IN ACCOUNT WITH

THE ENQUIRER-JOURNAL,
Post Office Box 5040
500 West Jefferson Strest
Monroe, NC 28111-5040

IMPORTANT LEGAL DOCUMENT, PLEASE RETAIN
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NORTH CAROLINA,
UNION COUNTY

AFFIDAVIT OF PUBLICATION

Before the undersigned, a Notary Public of said County and State, duly
commissioned, qualified, and authorized by the law to administer oaths,
personally appeared Marvin Enderle who being first
duly sworn, deposes and says: that he Is Publisher

engaged In the publication of a newspaper known as The Enquirer-Journal,
published, issued, and entered as second class mail in the City of Monros
in said County and State; that he is authorized to make this affidavit

and sworn statement; that the notice or other Jegal advertisement, a
true copy of which Is attached hereto, was published in The Enquirer-
Journal on the following dates;

Nt 2, a0l
%)

and that the said newspaper in which such notice, paper, document, or
legal advertisement was published was, at the time of each and every
such publication, a newspaper meeting all the requirements and
qualifications of Section I-597 of the General Statutes of North
Carolina and was a qualified newspaper within the meaning of Section

1-597 of the General Statutes of North Carolina,
This . dayof &M 2011

MM _

worn to and subscribed before me, this day of * 2011 *
WU S Nonae olty ke
Seal
My commission expires * May 26, 2013 *

" Inches:

Monroe, NC Date K,_,LA 2011

Account # 30074225

%ﬁtﬂ( O/JM /0/,000/040

cost; A32.05

“

hao

IN ACCGUNT WITH

THE ENQUIRER~JOURNAL
Post Office Box 5040
500 West Jefferson Street
Monroe, NC 28111-5040

IMPORTANT LEGAL DOCUMENT, PLEASE RETAIN




STATE OF NORTH CAROLINA )
) ss:
TOWN OF INDIAN TRAIL )
I, Peggy Piontek, Town Clerk of the Town of Indian Trail, North Carolina DO HEREBY

CERTIFY the attached to be a true and accurate copy of the July 12, 2011 Indian Trail Town Council
minutes approved by the Town Council at a regular meeting held on the 26th day of July, 201 1./ 7

y
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Town of
INDW

Town of Indian Trail
Minutes of Town Council

July 12, 2011
Civic Building -
6:30 P.M.

The following members of the governing body were present:

Mayor:

Council Members:

Absent Members:

John J. Quinn
Robert Allen, Jeffrey Goodall, and Darlene Luther.

Gary D'Onofrio. Town Engineer Scott Kaufhold.

Staff Members: Town Manager Joe Fivas, Town Clerk Peggy Piontek, Town Attorney Keith Merritt, Planning
Director Shelley DeHart, Finance Director Marsha Sutton , Tax Collector Janice Cook,
Economic Development Coordinator, Kelly Barnhart, Events Coordinator Rebecca Jones,
Human Resources Miriam Lowery, Civil Engineer Adam MclLamb .

Media: Marty Minchin of the Charlotte Observer, and Mike Gates of the Union County Weekly

CALL MEETING TO ORDER

Mayor Quinn called the meeting to order and lead in the Pledge of Allegiance.

ADDITIONS AND DELETIONS

Darlene Luther made a motion to approve removing item 8b, Interviews for Candidates from the agenda.
Council voted unanimously in favor of the motion.

Mayor Quinn announced Mr. D'Onofrio is ill and will not be attending the meeting.

7/12/2011




MOTION TO APPROVE AGENDA

Darlene Luther made a motion to approve the agenda as modified.
Council voted unanimously in favor of the motion.

PUBLIC COMMENTS

Jim Houston, 2009 Blue Range Road, Indian Trail, NC expressed concern about the Indian Trail ABC Board and asked
if they have provided the funds to the Sheriff's Department and the Town as is required. He understands a law
enforcement officer should be made available by them for purpose of investigating ABC violations. Mr. Houston
reviewed the many duties this officer is expected to perform and as of May of this year no reports have been filed.
He suggested the ABC Board contact the Sheriff's Department and have them assign a deputy to perform the
enforcement solely for the purpose of ABC violations, providing us with another level of protection.

Steven Long, 1012 Cranston Crossing Place, Indian Trail, NC asked if the Town has received its funds from the Indian
Trail ABC Board and have they dedicated an enforcement officer to handle the ABC violations and education.

PRESENTATIONS
None

CONSENT AGENDA

a. Tax Report - Month end for June 2011

b. Approval of June 28, 2011 minutes

c. Budget Amendments (COPY CAN BE FOUND ON FILE WITH THE FINANCE OFFICER)

d. Public Works Equipment Purchase
Mayor requested Council motion to pull items 6a, June 28th minutes for further discussion and explained why he
felt they were inaccurate and item 6d Public Works Equipment Purchase.

Darlene Luther made a motion to approve pulling item 6d Public Works Equipment Purchase. Motion Passed 2 - 1
with Jeffrey Goodall opposing.

Ms. Luther and Mayor Quinn discussed the process of public works equipment purchase.
Robert Allen made a motion to approve Consent Agenda item 6d Public Works Equipment Purchase.
Council voted unanimously in favor of the motion. (COPIES ATTACHED HERETO AND MADE A PART OF THESE

MINUTES.)

Robert Allen made a motion to approve the Consent Agenda. Council voted unanimously in favor of the motion.

PUBLIC HEARINGS:
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a.Bond Order Authorizing the Issuance of $4,500,000 General Obligation Parks and
Recreation Bonds of the Town of Indian Trail, North Carolina

Jeffrey Goodall made a motion to approve opening the Public Hearing.
Council voted unanimously in favor of the motion.

Mr. Fivas explained the history and purpose of this Bond. He also provided the estimated tax implications of this
bond.

Mayor Quinn opened the public comments portion of the public hearing.
Steven Long. 1012 Cranston Crossing Place, Indian Trail, NC explained his family has been here for generations and

would like these funds to be a carry all throughout the town and put things in neighborhoods where they need to
be.

Mayor Quinn closed the public comments portion of the hearing.

Jeffrey Goodall made a motion to approve adopting the individual bond order without change as introduced on
June 28th.

Mayor Quinn advised he agrees with Mr. Long and would like to see the money allocated differently to create more
parks for all citizens and have access for all residents as a whole. He advised he has concerns about the funding
allocation being sufficient and the possible need for further funding.

Ms. Luther expressed her excitement and has confidence in the professional staff that they have allocated
sufficient funds to complete the park with all the amenities mentioned. She feels this is a referendum to put before
the people to vote on, this is not a Council issue.

Council voted unanimously in favor of the motion.

b. Bond Order Authorizing the Issuance of $7,000,000 General Obligation Street Bonds of
the Town of Indian Trail, North Carolina

Jeffrey Goodall made a motion to approve opening the public hearing for Bond Order Authorizing the Issuance of
$7,000,000 General Obligation Street Bonds of the Town of Indian Trail, North Carolina .

Council voted unanimously in favor of the motion.

Mr. Fivas explained the history and purpose of this bond order. He also provided the estimated tax implications of
this bond.

Mayor Quinn opened and closed the public comments portion of the public hearing as no one had signed up to
speak.
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Jeffrey Goodall made a motion to approve adopting the individual bond order without change as introduced on
June 28th.

Mayor Quinn advised he feels the question is too vague on this bond and explained why.
Council voted unanimously in favor of the motion.

¢. Bond Order Authorizing the Issuance of $§10,000,000 General Obligation Thoroughfare
Bonds of the Town of Indian Trail, North Carolina

leffrey Goodall made a motion to approve opening the public hearing for the Bond Order authorizing the issuance
of $10,000,000 General Obligation Thoroughfare Bonds of the Town of Indian Trail, North Carolina
Council voted unanimously in favor of the motion.

Mr. Fivas provided some history on this bond, advising that it was carefully constructed to dedicate funds towards
Old Monroe Road providing leverage for future funding to get a major artery completed. He also provided the
estimated tax implications of this bond. '

Mayor Quinn opened the public comments portion of the hearing.

Jim White, 1815 Greentree Lane, Indian Trail, NC inquired about the bond itself. If the bond is approved but the
project cannot be accomplished, does that make this bond null and void or can any Council utilize these funds for
whatever they deem necessary?

Mr. Fivas clarified there are two projects for the widening of Old Monroe Road and provided a detailed description
of both projects. He informed Mr. White and the audience that the way it is written the funds would have to be
spent towards the widening of Old Monroe Road.

Mayor Quinn closed the public comments portion of the hearing.

Mayor Quinn questioned the estimated amount of $10,000,000 to widen the road for almost two miles when the
anticipated amount from NCDOT appears higher per mile. Mr. Fivas provided a thorough explanation of the two
projects.

Jeffrey Goodall made a motion to approve adopting the individual bond order without change as introduced on
June 28th.
Council voted unanimously in favor of the motion.

BUSINESS ITEMS
a.Adoption of Resolution Setting the Referendum for November 8, 2011
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-, Robert Allen made a motion to approve to adopt the resolution setting the referendum for November 8th, 2011
( and authorize the Town Clerk to publish the required notices and send the resolution to the Board of Elections to
get the questions on the ballot.
Council voted unanimously in favor of the motion.

Mr. Goodall advised he was not feeling well and asked to be excused from the meeting. Mr. Merritt advised that if
the motion is made to excuse Mr. Goodall the Council will not have a quorum and the meeting will have to end.

Robert Allen made a motion to approve excusing Mr. Goodall from the meeting.
Council voted unanimously in favor of the motion.

The meeting concluded.

APPROVED:

Jdhn J. Quir\n, Mayor

- Approved by Council

q_‘aég;&(g 2.0l

Attest: ,
Peggy Pigy &
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NORTH CAROLINA,
UNION COUNTY

AFFIDAVIT OF PUBLICATION

Before the undersigned, a Notary Public of sald County and State, duly
commissloned, qualified, and authorized by the law ta administer oaths,
personally appeared Marvin Enderle who being first
duly swomn, deposes and says: that he is Publisher
engaged in the publication of a newspaper known as The Enquirer-Journal,
published, issued, and entered as second class mail in the City of Monroe
in said County and State; that he Is authorized to make this affidavit
and sworn statement; that the notice or other legal advertisement, a
true copy of which Is attached hereto, was published in The Enquirer-
Journal on the following dates:

fl
)\w&g 15, A01)

and that théald newspaper In which such notice, paper, document, or
legal advertisement was published was, at the time of each and every
such publication, a newspaper meeting all the requirements and
qualifications of Section [-597 of the General Statutes of North
Carolina and was a qualified newspaper within the meaning of Section
1-597 of the General Statutes of North Carollna.

This P / \5;,——) day of /(x_lu() 2011

orn to and subscribed before me, this /5day of j,uﬂh * 2011 *
: d

5

Notary Public

Seal
My commission expires * May 26, 2013 *

Inches: . 3n8: 2
Monroe, NC Date: Lt [,, A l 5 2011
g

Account # 3007 £.925
cosT; J33.05

‘ T /.
%M%%ﬂ

THE ENQUIRER-JOURNAL
Post Office Box 5040
500 West Jefferson Street
Monroe, NC 28111-5040

IN ACCOUNT WITH

IMPORTANT LEGAL DOCUMENT, PLEASE RETAIN
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NORTH CAROLINA,
UNION COUNTY

AFFIDAVIT OF PUBLICATION

Before the undersigned, a Notary Public of said County and State, duly
commissioned, qualified, and authorized by the taw to administer oaths,
personally appeared Marvin Enderle who being first
duly sworn, deposes and says: that he is Publisher
engaged in the publicatlon of a newspaper known as The Enquirer-Journal,
published, issued, and entered as second class mail in the City of Monroe
In sald County and State; that he Is authorized to make this affidavit
and sworn statement; that the notice or other lagal advertisement, a
true capy of which Is attached hereto, was published In The Enquirer-
Journal on the following dates:

5_30/

and that the sald newspaper in which such notice, paper, document, or
legal advertisement was published was, at the time of each and every
such publicatlon, a newspaper meeting all the requirements and
qualificatlons of Section -597 of the General Statutes of North
Carolina and was a qualified newspaper within the meaning of Section
I-597 of the General Statutes of North Carclina.

This P ’5/1$ay0f Aadin 2011

Tl G 10

worn to and subscribed before me, this LSday of ,('I,aéuv * 2011 *

Mm Notary Publvc

Seal
My commission expires * May 26, 2013 *

Inches: .
Monroe, NC Date XU[M 5 2011

BMJ M&@M /‘4\0,4, éf,jzw,.two Account# 3007 @o'zags

cosT: 133,05

/)

AJ r] /7 4
(Jown_ a4 u/{’/(é’é(%

de

IN ACCOUNT WITH

THE ENQUIRER-JOURNAL
Post Office Box 5040
500 West Jefferson Street
Monroe, NC 28111-5040

{MPORTANT LEGAL DOCUMENT, PLEASE RETAIN
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NORTH CAROLINA,
UNION COUNTY

AFFIDAVIT OF PUBLICATION

Before the undersigned, a Notary Public of said County and State, duly
commissioned, qualified, and authorized by the law to administer oaths,
personally appeared Marvin Enderie who being first
duly sworn, deposas and says: that he is Publisher
engaged in the publication of a newspaper known as The Enquirer-Journal,
published, issued, and entered as second class mail in the City of Monroe
in sald County and State; that he is authorized to make this affidavit
and sworp statement; that the notice or other legal advertisement, a
true copy of which Is attached hereto, was published in The Enquirer-
Journal on the following dates:

ﬁ IJ(/(t)/ 15, doll

and that the sald newspaper in which such notice, paper, document, or
legal advertisement was published was, at the time of each and every
such publication, a newspaper meeting all the requirements and
qualifications of Section [-597 of the General Statutes of North
Carolina and was a qualified newspaper within the meaning of Section
[-597 of the General Statutes of North Carolina.

This . 15 .y tay of R/MQM 2011

Pt ity 08

y* 2011 *

My commission expires * May 26, 2013 *

Inches: 5 K g
Monroe, NC Date: X i |15 2011

AccourQ# 30076345

cos: 333.045

o -2

Wl

I,
u@bf . l/tdu,v.

IN ACCOUNT WITH

THE ENQUIRER-JOURNAL
Post Office Box 5040
500 West Jefferson Street
Monroe, NC 28111-5040

IMPORTANT LEGAL DOCUMENT, PLEASE RETAIN




STATE OF NORTH CAROLINA )
) ss:
COUNTY OF UNION )
I, Peggy Piontek, Town Clerk of the Town of Indian Trail, North Carolina DO HERERY
CERTIFY the attached to be a true and accurate copy of a Resolution entitled, “RESOLUTION SETTING A

SPECIAL BOND REFERENDUM AND DIRECTING THE PUBLICATION OF NOTICE OF A SPECIAL BOND
REFERENDUM AND NOTIFICATION OF THE UNION COUNTY BOARD o FLECTIONS” adopted by the

Town Council at a meeting held on the 12th day of July, 2011.

.
N\

TOW v -
n'Tr all North Carolina
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STATE OF NORTH CAROLINA )

) RESOLUTION #R110712-6

TOWN OF INDIAN TRAIL )

RESOLUTION SETTING A SPECIAL BOND REFERENDUM AND DIRECTING THE
PUBLICATION OF NOTICE OF A SPECIAL BOND REFERENDUM AND
NOTIFICATION OF THE UNION COUNTY BOARD OF ELECTIONS

WHEREAS, the Town Council of the Town of Indian Trail, North Carolina has adopted

the following bond orders and such bond orders should be submitted to the voters of the Town of
Indian Trail, North Carolina for their approval or disapproval in order to comply with the
constitution and laws of North Carolina:

“BOND ORDER AUTHORIZING THE ISSUANCE oF $4,500,000
GENERAL OBLIGATION PARKS AND RECREATION BONDS OF THE
TOWN OF INDIAN TRAIL, NORTH CAROLINA}”

“BOND ORDER AUTHORIZING THE ISSUANCE orF $7,000,000
GENERAL OBLIGATION STREET BONDS OF THE TOWN OF INDIAN
TRAIL, NORTH CAROLINA;” and

“BOND ORDER AUTHORIZING THE ISSUANCE oOF $10,000,000
GENERAL OBLIGATION THOROUGHFARE BONDS OF THE TOWN
OF INDIAN TRAIL, NORTH CAROLINA”

NOW, THEREFORE, be it resolved by the Town Council (the “Town Council”) of the

Town of Indian Trail, North Carolina, as follows:

(1)  For the purpose of determining the question whether the qualified voters
of the Town of Indian Trail, North Carolina shall approve or disapprove (a) the
indebtedness to be incurred by the issuance of the General Obligation Parks and
Recreation Bonds, General Obligation Street Bonds and General Obligation
Thoroughfare Bonds of the Town authorized by said bond orders, which indebtedness
shall be secured by a pledge of the Town’s full faith and credit and (b) the levy of a tax
for the payment thereof, said bond orders shall be submitted to the qualified voters of said
Town at a special bond referendum to be held in said Town on November 8, 2011.

(2)  The Town Clerk is hereby authorized and directed to publish a notice of
said referendum which shall be in substantially the form entitled “TOWN OF INDIAN
TRAIL, NORTH CAROLINA NOTICE OF SPECIAL BOND REFERENDUM,” attached hereto.
Said notice of referendum shall be published at least twice. The first publication shall be
not less than 14 days, and the second publication shall be not less than 7 days before the
last day on which voters may register for the special bond referendum.

PPAB 1834939v2




(3)  The Union County Board of Elections is hereby requested to print and
distribute the necessary ballots and to provide the equipment for the holding of said
referendum and to conduct and to supervise said referendum.

(4)  The ballots to be used at said referendum shall contain the following
words:

“SHALL the order authorizing $4,500,000 of bonds to pay the costs of providing for the
acquisition, construction, renovation, improvement and equipping of parks and recreation
facilities for the S1-acre community park owned by the Town of Indian Trail, including
the acquisition of land, rights-of-way and easements related thereto, if necessary, and a
tax to be levied for the payment thereof be approved?”;

with squares labeled “YES” and “NO” beneath or beside such words in whlch squares
the voter may record his or her choice on the question presented; and

“SHALL the order authorizing $7,000,000 of bonds to pay the costs of acquiring,
constructing, reconstructing, widening, extending, paving, resurfacing, grading,
improving or beautifying streets, roads and intersections, including the cost of related
studies, plans and design; acquiring, constructing, reconstructing, improving or
beautifying sidewalks or walkways, curbs, gutters, drains, bridges, overpasses,
underpasses and grade crossings and providing related landscaping, lighting and traffic
controls, signals and markers; and the acquisition of land, rights-of-way and easements in
land required therefor and a tax to be levied for the payment thereof be approved?”;

with squafes labeled “YES” and “NO” beneath or beside such words in which squares
the voter may record his or her choice on the question presented; and

“SHALL the order authorizing $10,000,000 of bonds to pay the costs of widening Old
Monroe Road in the Town of Indian Trail from two lanes to four lanes, including
acquiring, constructing, reconstructing, widening, extending, paving, resurfacing,
grading, improving or beautifying of such thoroughfare, the cost of related studies, plans
and design, acquiring, constructing, reconstructing, improving or beautifying sidewalks,
curbs, gutters, drains, bridges, overpasses, underpasses, grade crossings, turn lanes and
other traffic control measures and providing related landscaping, lighting and traffic
controls, signals and markers; and the acquisition of land, rights-of-way and easements in
land required therefor and a tax to be levied for the payment thereof be approved?”;

with squares labeled “YES” and “NO” beneath or beside such words in which squares
the voter may record his or her choice on the question presented; and

(5)  The Town Clerk shall mail or deliver a certified copy of this resolution to
the Union County Board of Elections within three days after this resolution is adopted.
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BE IT FURTHER RESOLVED that this Resolution shall become effective on the date
of its adoption.

READ, APPROVED AND ADOPTED this 12th day of July, 2011.

Town C;% % 7

APPROVED AS TO FORM:

B2 e

WAttémey
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NORTH CAROLINA,
UNION COUNTY

AFFIDAVIT OF PUBLICATION

Before the undersigned, a Notary Public of sald County and State, duly
commissioned, gualified, and authorized by the law to administer oaths,
personally appeared Marvin Enderle who being first
duly sworn, deposes and says: that heis Publisher

engaged In the publication of a newspaper known as The Enquirer-Journal,
published, issued, and entered as second class mail In the City of Monroe
in said County and State; that he Is authorized to make this affidavit

and sworn statement; that the notice or other legal advertisement, a
true copy of which is attached hereto, was published in The Enquirer-
Journal on the following dates:

WM%M 30, A0 (]

and that the said newspaper in which such notice, paper, document, or
legal advertisement was published was, at the time of each and every
such publication, a newspaper meeting all the requirements and
qualifications of Section I-597 of the General Statutes of North
Carolina and was a qualified newspaper within the meaning of Section
[-597 of the General Statutes of North Carolina.-

This P 3o v day of wvtmgu, 2011
d 4

worn to and subscribed before me, this % day of ,/Hﬂji % 2011 %
° . 4
; @ AL @QSQJ&)\ Notary Public

. Seal
My commission expires * May 26, 2013 *

Inches:
Monroe, NC Date: g B0 201
7

Account # 3007 6 A5

COST: o1.33.05

DLON

A .
uﬂ‘)f‘%wbtd

IN ACCOUNT WITH

THE ENQUIRER-JOURNAL
Post Office Box 5040
500 West Jefferson Street
Monroe, NC 28111-5040

IMPORTANT LEGAL DOCUMENT, PLEASE RETAIN







NORTH CAROLINA,
UNION COUNTY

AFFIDAVIT OF PUBLICATKQN

Before the undersigned, a Notary Public of sald County and State, duly
commissioned, qualified, and authorized by the law to administer oaths,
personally appeared Marvin Enderle who being first
duly sworn, deposes and says: that he is Publisher

engaged in the publication of a newspaper known as The Enquirer-Journal,

published, issued, and entered as second class mail in the City of Monroe
in sald County and State; that he Is authorized to make this affidavit
and sworn statement; that the notice or other legal advertisement, a
true copy of which Is attached hereto, was published in The Enquirer-
Journal on the following dates:

&)c/{’o,@e;( 7/ 0!/

and that the said newspagper in which such notice, paper, document, or
legal advertisement was published was, at the time of each and every
such publication, a newspaper meeting all the requirements and
qualifications of Section [-597 of the General Statutes of North
Carolina and was a qualified newspaper within the meaning of Section
1-597 of the General Statutes of North Carolina.

This 7 _~ day of OCX'U (é//b 2011

V

Sworn to and subscribed before me, this 7 day of Ot 5011

%J DA Hj\_»&m Notary Public

Seal
My commission expires * May 26, 2013 *

Inches: & £ g

Monroe, NC Date: @’)@o,&u ’7 2011

Account # <207 AR5

cosT: Q233,05

’( /R ’1 )
CI7om @g WM ¥
IN ACCOUNT WITH

THE ENQUIRER-JOURNAL
Post Office Box 5040
500 West Jefferson Street
Monroe, NC 28111-5040

IMPORTANT LEGAL DOCUMENT, PLEASE RETAIN




STATE OF NORTH CAROLINA

TOWN OF INDIAN TRAIL

)
)
)

I, Peggy Piontek, Town Clerk of the Town of Indian Trail, North Carolina DO HEREBY
CERTIFY the attached to be a true and accurate copy of a Resolution entitled, “RESOLUTION
CERTIFYING AND DECLARING THE RESULTS OF THE SPECIAL BOND REFERENDUM ON THE BOND
ORDER AUTHORIZING THE ISSUANCE OF $4,500,000 GENERAL OBLIGATION PARKS AND
RECREATION BONDS, ON THE BOND ORDER AUTHORIZING THE ISSUANCE OF $7,000,000 GENERAL
OBLIGATION STREET BONDS AND ON THE BOND ORDER AUTHORIZING THE ISSUANCE OF
$10,000,000 GENERAL OBLIGATION THOROUGHFARE BONDS HELD FOR THE TOWN OF INDIAN
TRAIL, NORTH CAROLINA ON NOVEMBER 8, 2011” adopted by the Town Council at a regular meeting

held on the 29th day of November, 2011.
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RESOLUTION #R111129-2

RESOLUTION CERTIFYING AND DECLARING THE RESULTS OF THE SPECIAL BOND
REFERENDUM ON THE BOND ORDER AUTHORIZING THE ISSUANCE OF $4,500,000
GENERAL OBLIGATION PARKS AND RECREATION BONDS, ON THE BOND ORDER
AUTHORIZING THE ISSUANCE OF $7,000,000 GENERAL OBLIGATION STREET BONDS
AND ON THE BOND ORDER AUTHORIZING THE ISSUANCE OF $10,000,000 GENERAL
OBLIGATION THOROUGHFARE BONDS HELD FOR THE TOWN OF INDIAN TRAIL,
NORTH CAROLINA ON NOVEMBER 8, 2011

WHEREAS, the Town Council of the Town of Indian Trail, North Carolina has considered the
Certificate of Canvass of the Union County Board of Elections canvassing the referendum held for the
Town of Indian Trail, North Carolina on November 8, 2011 and certifying the result thereof to the Town
Council and has canvassed the result of said Referendum.

INDIAN TRAIL, NORTH CAROLINA that it be and hereby is certified and declared that the number of
voters registered and qualified to vote at said Referendum was 20,602.

BE IT FURTHER RESOLVED, that it be and hereby is certified and declared that the total
number of voters who voted “Yes” in answer to the question:

“SHALL the order authorizing $4,500,000 of bonds to pay the costs of providing for the
acquisition, construction, renovation, improvement and equipping of parks and recreation
facilities for the 51-acre community park owned by the Town of Indian Trail, including
the acquisition of land, rights-of-way and easements related thereto, if necessary, and a
tax to be levied for the payment thereof be approved?”

was 908. The total number of voters who voted “No” in answer to such question was 1,004. The question
in the form submitted was NOT APPROVED by the vote of a majority of those who voted thereon at said
referendum.

BE IT FURTHER RESOLVED, that it be and hereby is certified and declared that the total
number of voters who voted “Yes” in answer to the question

“SHALL the order authorizing $7,000,000 of bonds to pay the costs of acquiring,
constructing, reconstructing, widening, extending, paving, resurfacing, grading,
improving or beautifying streets, roads and intersections, including the cost of related
studies, plans and design; acquiring, constructing, reconstructing, improving or
beautifying sidewalks or walkways, curbs, gutters, drains, bridges, overpasses,
underpasses and grade crossings and providing related landscaping, lighting and traffic
controls, signals and markers; and the acquisition of land, rights-of-way and easements in
land required therefor and a tax to be levied for the payment thereof be approved?”

was 1,000. The total number of voters who voted “No” in answer to such question was 913. The question
in the form submitted was APPROVED by the vote of a majority of those who voted thereon at said

referendum.

BE IT FURTHER RESOLVED, that it be and hereby is certified and declared that the total
number of voters who voted “Yes” in answer to the question

PPAB 1834939v2




“SHALL the order authorizing $10,000,000 of bonds to pay the costs of widening Old
Monroe Road in the Town of Indian Trail from two lanes to four lanes, including
acquiring, constructing, reconstructing, widening, extending, paving, resurfacing,
grading, improving or beautifying of such thoroughfare, the cost of related studies, plans
and design, acquiring, constructing, reconstructing, improving or beautifying sidewalks,
curbs, gutters, drains, bridges, overpasses, underpasses, grade crossings, turn lanes and
other traffic control measures and providing related landscaping, lighting and traffic
controls, signals and markers; and the acquisition of land, rights-of-way and easements in
land required therefor and a tax to be levied for the payment thereof be approved?”

was 1,050. The total number of voters who voted “Neo” in answer to such question was 875. The question
in the form submitted was APPROVED by the vote of a majority of those who voted thereon at said
referendum.

BE IT FURTHER RESOLVED, that a statement substantially in the form hereinafter set forth
declaring the result of said referendum shall be prepared, delivered to the Town Clerk for filing and
recordation and published in accordance with law.

BE IT FURTHER RESOLVED, that this Resolution shall become effective on the date of its
adoption.

/ READ, APPROVED AND ADOPTED this 29th day of November, 2011.

APPROVED AS TO FORM:

Lo P

Tow%éney
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STATE OF NORTH CAROLINA )
) SS:
TOWN OF INDIAN TRAIL )

I, Peggy Piontek, Town Clerk of the Town of Indian Trail, North Carolina DO HEREBY
CERTIFY the attached to be a true and accurate copy of a Resolution entitled, “RESOLUTION
CERTIFYING AND DECLARING THE RESULTS OF THE SPECIAL BOND REFERENDUM ON THE BOND
ORDER AUTHORIZING THE ISSUANCE OF $4,500,000 GENERAL OBLIGATION PARKS AND
RECREATION BONDS, ON THE BOND ORDER AUTHORIZING THE ISSUANCE OF $7,000,000 GENERAL
OBLIGATION STREET BONDS AND ON THE BOND ORDER AUTHORIZING THE ISSUANCE OF
$10,000,000 GENERAL OBLIGATION THOROUGHFARE BONDS HELD FOR THE TOWN OF INDIAN
TRAIL, NORTH CAROLINA ON NOVEMBER 8, 2011” adopted by the Town Council at a regular meeting
held on the 29th day of November, 2011.

e ——— e Town C ”&Z/ A
Town o Trail, North Carolina
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STATE OF NORTH CAROLINA )
) Ss:
)

COUNTY OF UNION

I, Peggy Piontek, Town Clerk of the Town of Indian Trail, North Carolina, DO HEREBY
CERTIFY the attached to be a true and correct copy of the “CERTIFICATE OF CANVASS OF THE
UNION COUNTY BOARD OF ELECTIONS FOR THE REFERENDUM OF THE TOWN OF
INDIAN TRAIL ON THE 8™ DAY OF NOVEMBER, 2011” as provided by the Union County Board
of Elections

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed the corporate seal of said
Town, this the 14th day of June, 2011.

Iseggy P'{) fte d Tows Clerk
Town of Indian Trail, North Carolina

(SEAL)
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CERTIFICATE OF CANVASS OF THE
UNION COUNTY BOARD OF ELECTIONS
FOR THE REFERENDUM OF THE
TOWN OF INDIAN TRAIL ON THE 8TH DAY OF NOVEMBER, 2011

WE, the undersigned Chairman and Members of the Union County Board of Elections, DO
HEREBY CERTIFY that we met on November 15, 2011 at the hour of 11 o’clock, a.m., in the office of the
Union County Board of Elections in Union, North Carolina to canvass the returns of the special bond
referendum held in the Town of Indian Trail, North Carolina on November 8, 2011.

1. The total number of voters who voted “YES” in answer to the question, “SHALL the
order authorizing $4,500,000 of bonds to pay the costs of providing for the acquisition, construction,
renovation, improvement and equipping of parks and recreation facilities for the 51-acre community park
owned by the Town of Indian Trail, including the acquisition of land, rights-of-way and easements related
thereto, if necessary, and a tax to be levied for the payment thereof be approved?”, was@0®. The total
number of voters who voted “NO” in answer to such question was }g04 The question in the form
submitted was NOT APPROVED by the vote of a majority of those who voted thereon at said
referendum.

2. The total number of voters who voted “YES” in answer to the question, “SHALL the
order authorizing $7,000,000 of bonds to pay the costs of acquiring, constructing, reconstructing,
widening, extending, paving, resurfacing, grading, improving or beautifying streets, roads and
intersections, including the cost of related studies, plans and design; acquiring, constructing,
reconstructing, improving or beautifying sidewalks or walkways, curbs, gutters, drains, bridges,
overpasses, underpasses and grade crossings and providing related landscaping, lighting and traffic
controls, signals and markers; and the acquisition of land, rights-of-way and easements in land required
therefor and a tax to be levied for the payment thereof be approved?”, was 10! 0% e total number of voters
who voted “NO” in answer to such question was Q1. The question in the form submitted was
APPROVED by the vote of a majority of those who voted thereon at said referendum.

3. The total number of voters who voted “YES” in answer to the question, “SHALL the
order authorizing $10,000,000 of bonds to pay the costs of widening Old Monroe Road in the Town of
Indian Trail from two lanes to four lanes, including acquiring, constructing, reconstructing, widening,
extending, paving, resurfacing, grading, improving or beautifying of such thoroughfare, the cost of related
studies, plans and design, acquiring, constructing, reconstructing, improving or beautifying sidewalks,
curbs, gutters, drains, bridges, overpasses, underpasses, grade crossings, turn lanes and other traffic
control measures and providing related landscaping, lighting and traffic controls, signals and markers; and
the acquisition of land, rights-of-way and easements in land required therefor and a tax to be levied for
the payment thereof be approved?”, was 1080The total number of voters who voted “NO” in answer to
such question was @ )5 The question in the form submitted was APPROVED by the vote of a majority
of those who voted thereon at said referendum.

4. All persons voting at said referendum were required to use ballots or ballot labels setting
forth the questions to be voted upon in the form prescribed by the Town Council of the Town of Indian
Trail, North Carolina.

5. Only the persons who have been duly registered were permitted to vote at said
referendum. The total number of voters who were registered and qualified to vote at said referendum was

&()'IQQ’) .




6. The polls for said referendum were opened at the polling places in the Town of Indian
Trail, North Carolina on November 8, 2011, at the hour of 6:30 a.m., and were closed at the hour of 7:30
p.m. on that day.

IN WITNESS WHEREOF, we have set our hands for the purpose of certifying the result of the
special bond referendum held for the Town of Indian Trail, North Carolina on November 8, 2011 to the
Town Council of said Town, this 15" day of November, 2011.
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TOWN COUNCIL OF THE TOWN OF
INDIAN TRAIL, NORTH CAROLINA

By Isf Peggy Piontek
Town Clerk .
Town of Indian Trail, North Catolina




NORTH CAROLINA,
UNION COUNTY

AFFIDAVIT OF PUBLICATION

Befare the undersigned, a Notary Public of said County and State, duly
commissioned, qualified, and authorlzed by the law to administer oaths,
personally appeared Marvin Enderle who heing first
duly sworn, deposes and says: that he is Publisher
engaged in the publication of a newspaper known as The Enquirer-Journal,
published, issued, and entered as second class mail in the City of Monroe
in sald County and State; that he is authorized to make this affidavit
and sworn statement; that the notice or other legal advertisement, a
true copy of which is attached hereto, was published in The Enquirer-
Journal on the following dates:;

/&wtn’\b% e, A0/(

and that the said newspaper In which such notice, paper, document, or
legal advertisement was published was, at the time of each and every
such publication, a newspaper meeting all the requirements and
qualifications of Section I-597 of the General Statutes of North
Carolina and was a qualified newspaper within the meaning of Section
[-597 of the General Statutes of North Carolma

This ;y of Lcmgz/l, 2011
/% M s

worn to and subscribed before me, this éday ofLOC*C" * 2011 *

; &Lm» | 4 yém Notary Public

Seal

My commission expires * May 26, 2013 *

Inches: X / 0
Monroe, NC Date ZOzzcemﬁM ZO 2011

Account # 307 & R4
cost: T/ 25

f A 1 A
( Moo 7 el ~MalK—
/ 0 k—7 IN ACCOUNT WITH

THE ENQUIRER-JOURNAL
Post Office Box 5040
500 West Jefferson Street
Monroe, NC 28111-5040

IMPORTANT LEGAL DOCUMENT, PLEASE RETAIN




STATE OF NORTH CAROLINA )
) Ss:
TOWN OF INDIAN TRAIL )

I, Peggy Piontek, Town Clerk of the Town of Indian Trail, North Carolina DO HEREBY
CERTIFY the attached to be a true and accurate copy of the “STATEMENT OF DEBT for Indian Trail,

North Carolina” provided by Finance Director of the Town of Indlan Trail,

own Cl
Town of Trail, North Carolina

PPAB 1834939v2




LGC-109
STATE OF NORTH CAROLINA
DEPARTMENT OF STATE TREASURER

State and Local Government Finance Division
and the Local Government Commission
328 North Salisbury Street, Raleigh, North Carolina 27603-1385

STATEMENT OF DEBT
Gy A 9,.——" ;
For IM{(@/\’\ Ll \ , North Carolina
To be filed with the application. The debt described below should not include debt incurred or to be
incurred in anticipation of the collection of taxes or other revenues or in anticipation of the sale of

bonds other than funding or refunding bonds. The debt described below should not include revenue
bonds or special obligation bonds.

A. Gross Debt
1. Outstanding debt evidenced by bonds:
Purpose Amount

Water
Sanitary Sewer

Electric /
Gas ' /)
Other $ /(/;,
2. The proposed finaneing, and bonds authorized by orders introduced but not yet adopted:

4

Date
Introduced Purpose Amount,

3. Unissued bonds authorized by adopted orders:

Date
Introduced Purpose Amount

4. Outstanding debt not evidenced by bonds (lease-purchase agreements):

Date
Incurred pose Amount,

8{@5(9—/‘} Z\-—f} )Y{/E) %L\Ppnf(g Ci’j\/\ 0(/(*)( 7
jafaolo lLend J.%méw(;‘h NI

o]
$. /u” é)p/(?

Total Gross Debt (Sum of 1, 2, 3 and 4) $ ‘:?) {l‘;‘“ )b @




Page 2
B. Deductions

1. Funding and refunding bonds authorized by orders intro-
duced but not yet adopted........cocmviieronermnnnnranescones

2. Fund and refunding bonds authorized but not issued.........

3. Amount held in sinking funds or otherwise for the pay-
ment of gross debt other than debt incurred for water,
gas, electric light or power purposes or sanitary sewer
purposes (to the extent deductible under Section 159-55[b]
of the Local Government Bond Act), or two or more of
£hese PUIPOSEA. c.eecvreeerecerirrers e ie e renrasireessaeerieebsiessasssesssanas

4. Bonded debt included in gross debt and incurred or to be
incurred for water, gas or electric light or power purposes,
or any two or more of these purposes....c.covvvvniisirasiscenien

5. Bonded debt included in gross debt and incurred or to be
Cincurred for sanitary sewer system purposes (to the
extent deductible under Section 159-65[b] of The Local
Government Bond Act)......uvvevecveerveirarincenneerieecteeree e nevenns

6. Uncollected special assessments levied for local
improvements for which gross debt (that is not otherwise
deducted) was or is to be incurred, to the extent it will be
applied, when collected, to the payment of such gross

7. Estimate of special assessments to be levied for local
improvements for which any paxt of gross debt (that is not
otherwise deducted) was or is to be incurred, to the extent
that the special assessments when collected, will be
applied to the payment of any part of gross debt..........c......

Total Deductions (Sum of 1 through 7)

C. Net Debt being the difference between Total Gross Debt (4)
and Total Deductions (B). .ocviiiiennininmicenevecsnisse s

D. Assessed Value of property subject to taxation being the
value from which the assessed value was last fixed for
taxation as revealed by the County tax records and certified
by the County Tax SUpervisor. ... e ereecissisessane

E. Percentage that Net Debt bears to the assessed value of
property subject to taxation (C + D). v,

LGC-109 (Back)

;,'.‘

e NN/ S¢

. 077775

: e @
I certify the above is correct to the F l?%nce Ofﬁcel. ¢ S1gnj/tmi Lot s Date
AP A « 8 A Y 7
best of my knowledge. / / 7{,&’&), ‘5{///(:{, ) ,f'{» . (,/) LA éhm.«- 5 é) Zﬂ“ ](f )/ j/ /
7 ' [




STATE OF NORTH CAROLINA )

ey ) .
county oLt o g
/ (‘ < oo
f \CL\T{S) G ™ ik “l“@ (N , being duly sworn, says that he is
the ‘Fﬁ NNC . D {fe c‘:fr)("of the Toudne _of T:f}m(' il E

in the State of North Carolina; and that the foregoing statement igs true and was made and
subscribed by ham.

‘ah

ﬂg;ﬁ;;}'i’i”?’w 7 7] ladp) £ Jlg Tl

Pinance Officer

e

< ' .‘éﬁ?@.% ﬂ-’; ,;i’»
i DO TAD v?’a(%“,
H PR g
Sworn to and subscribed before me on g ™ . b
the day of the date of gaid statément % % LU )Z’
T,

\ ///M il /,4:7\9 o

(N otary Pubhc)

My commission expires the 9‘2 Z // day of ////7 /‘/[y/" , 20 /, é: .

STATE OF NORTH CAROLINA )
88.:

couNTY oF {/A/) 0 /V/ ;

PRV o) o o i ..
I, the undersigned _7 0¢al (11 7/ o the /O ()

t -~ f
of L asiget ) € e [ in the State of North Carolina, DO HEREBY CERTIFY that the
oy PP
¥

foregoing statement and accompanying affidavit were filed in my office on the day of

~TL/}/V'J2. 20l (.

TG‘Q/’/V/
IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said Geunty, this

oY - ) e
Qo dayot Lo 20/, /7 P

\%‘:&M ,11(3"?&,f7\ / (/jfff/ﬁ//} /é/i TS gféz 7
‘ ¢ / /x Clexle
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STATE OF NORTH CAROLINA)
) RESOLUTION # R121113-2
TOWN OF INDIAN TRAIL )

RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF INDIAN TRAIL, NORTH
CAROLINA PROVIDING FOR THE ISSUANCE OF $3,000,000 GENERAL OBLIGATION
BOND, SERIES 2012

WHEREAS, the Bond Order (as defined below) has been adopted, and it is desirable to make
provision for the issuance of the Bond authorized by the Bond Order;

WHEREAS, the Town of Indian Trail, North Carolina (the “Town™) desires to issue its General
Obligation Bond, Series 2012 (the “Bond”) and to request that the Local Government Commission (the
“Commission”) sell the Bond to SunTrust Bank (the “Bank”), in accordance with the terms provided
herein;

NOW, THEREFORE, BE IT RESOLVED by the Town Council of the Town of Indian Trail, North
Carolina (the “Town Council ) as follows:

Section 1. For purposes of this Resolution, in addition to the words defined above, the
following words will have the meanings ascribed to them below:

“Bond Order” means the Bond Order relating to the Street Projects (as defined herein)
authorizing the Bonds, which was adopted by the Town Council on July 12, 2011 and approved by the
vote of a majority of the voters who voted thereon at a referendum duly called and held on November 8,
2011.

“Code” means the Internal Revenue Code of 1986, as amended. Each reference to a section of
the Code herein will be deemed to include the United States Treasury Regulations proposed or in effect
with respect thereto.

“Federal Securities” means, to the extent permitted by the General Statutes of North Carolina, as
amended, (a) direct obligations of the United States of America for the timely payment of which the full
faith and credit of the United States of America is pledged; (b) obligations issued by any agency
controlled or supervised by and acting as an instrumentality of the United States of America, the timely
payment of the principal of and interest on which is fully guaranteed as full faith and credit obligations of
the United States of America (including any securities described in (a) or (b) issued or held in the name of
the Trustee in book-entry form on the books of the Department of Treasury of the United States of
America), which obligations, in either case, are held in the name of a trustee and are not subject to
redemption or purchase prior to maturity at the option of anyone other than the holder; (¢) any bonds or
other obligations of the State of North Carolina or of any agency, instrumentality or local governmental
unit of the State of North Carolina which are (i) not callable prior to maturity or (ii) as to which
irrevocable instructions have been given to the trustee or escrow agent with respect to such bonds or other
obligations by the obligor to give due notice of redemption and to call such bonds for redemption on the
date or dates specified, and which are rated by Moody’s, if the Bond is rated by Moody’s, and S&P, if the
Bond is rated by S&P, within the highest rating category and which are secured as to principal,
redemption premium, if any, and interest by a fund consisting only of cash or bonds or other obligations
of the character described in clause (a) or (b) hereof which fund may be applied only to the payment of
such principal of and interest and redemption premium, if any, on such bonds or other obligations on the
maturity date or dates thereof or the specified redemption date or dates pursuant to such irrevocable
instructions, as appropriate; or (d) direct evidences of ownership of proportionate interests in future
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interest and principal payments on specified obligations described in (a) held by a bank or trust company
as custodian, under which the owner of the investment is the real party in interest and has the right to
proceed directly and individually against the obligor on the underlying obligations described in (a), and
which underlying obligations are not available to satisfy any claim of the custodian or any person
claiming through the custodian or to whom the custodian may be obligated.

“Moody’s” means Moody’s Investors Service, a corporation organized and existing under the
laws of the State of Delaware, its successors and their assigns and, if such corporation for any reason no
longer performs the functions of a securities rating agency, “Moody’s” will be deemed to refer to any
other nationally recognized rating agency other than S&P designated by the Town.

“Registrar” means the bond registrar, or alternate or successor registrars selected by the Town
pursuant to Section 159E-8 of the Registered Public Obligations Act, Chapter 159E of the General
Statutes of North Carolina.

“S&P” means Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC
business, its successors and their assigns and, if such corporation for any reason no longer performs the
functions of a securities rating agency, “S&P” will be deemed to refer to any other nationally recognized
rating agency other than Moody’s designated by the Town.

Section 2. The Town shall issue its Bond in an aggregate principal amount of $3,000,000.

Section 3. The Bond shall be dated as of its date of issuance and is payable on February 1,
2028. The Bond shall pay interest semiannually on February 1 and August 1, beginning February 1, 2013.

The Bond is being issued to (1) finance the capital costs of acquiring, constructing,
reconstructing, widening, extending, paving, resurfacing, grading, improving or beautifying streets, roads
and intersections, including the cost of related studies, plans and design; acquiring, constructing,
reconstructing, improving or beautifying sidewalks or walkways, curbs, gutters, drains, bridges,
overpasses, underpasses and grade crossings and providing related landscaping, lighting and traffic
controls, signals and markers; and the acquisition of land, rights-of-way and easements in land required
therefo (the “Street Projects”), in accordance with the Bond Order and (2) to pay the costs of issuing the
Bond.

The Town Council has ascertained and hereby determines that the average period of usefulness of
the capital projects being financed by the proceeds of the Bond is not less than 20 years computed from
the date of issuance of the Bond.

Section 4. The Bond is to be numbered “R-1” and shall bear interest from its date at a rate
of 2.15% computed on the basis of a 360-day year of twelve 30-day months.

Section 5. The Bond shall be registered as to principal and interest, and the Finance Director
of the Town is directed to maintain the registration records with respect thereto. The Bond shall bear the
original or facsimile signatures of the Chairman of the Board or Town Manager of the Town and the
Clerk to the Board. An original or facsimile of the seal of the Town is to be imprinted on the Bond.

Section 6. The Bond is subject to redemption at the option of the Town in whole or in part

on any date on 15 days prior written notice to the Bank at a redemption price of 100% of the principal
redeemed, plus accrued interest thereon to the date of redemption.
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The Bond is subject to mandatory sinking fund redemption before maturity in part at the
redemption price of 100% of the principal amount to be redeemed, without premium, on each February 1
in the years and in the amounts as follows:

PRINCIPAL PRINCIPAL
DATE AMOUNT DATE AMOUNT

2014 $104,000 2022 $104,000
2015 104,000 2023 264,000
2016 104,000 2024 303,000
2017 104,000 2025 303,000
2018 104,000 2026 362,000
2019 104,000 2027 416,000
2020 104,000 2028* 416,000
2021 104,000

* Maturity

In the event of a partial redemption of the principal amount of the Bond, the Town shall provide a
certificate to the Bank and the Local Government Commission designating the application of the principal
amount so redeemed against the sinking fund schedule above or, if no such certificate is delivered, such
redemption shall be deemed a redemption of the principal amount of the Bond then outstanding in inverse
order of the sinking fund schedule above.

Section 7. The Bond and the provisions for the registration of the Bond and for the approval
of the Bond by the Secretary of the Commission are to be in substantially the form set forth in Appendix
A hereto.

Section 8. The Finance Director of the Town is hereby authorized to execute a non-arbitrage
certificate with respect to the Bond in order to comply with Section 148 of the Code and the applicable
Income Tax Regulations thereunder.

The Town designates the Bond as a “qualified tax-exempt obligation” eligible for the exception
from the disallowance of the deduction of interest by financial institutions allocable to the cost of carrying
tax-exempt obligations in accordance with the provisions of Section 265(b)(3) of the Code. The Town
does not reasonably anticipate issuing more than $10,000,000 of qualified tax-exempt obligations as
described in such Section 265(b)(3), including all entities which issue obligations on behalf of the Town
and all subordinate entities of the Town, during calendar year 2012 and will not designate more than
$10,000,000 of qualified tax-exempt obligations pursuant to such Section 265(b)(3) during calendar year
2012.

Section 9. The Finance Director is hereby directed to create and establish a special fund into
which the proceeds from the sale of the Bond will be deposited (the “Project Fund”). The Finance
Director shall invest and reinvest any moneys held in the Project Fund as permitted by the laws of the
State of North Carolina and the income, to the extent permitted by the Code, is to be retained in the
Project Fund and applied with the proceeds of the Bond to pay the costs of the Street Projects. The
Finance Director shall keep and maintain adequate records pertaining to the Project Fund and all
disbursements therefrom so as to satisfy the requirements of the laws of the State of North Carolina and to
assure that the Town maintains its covenants with respect to the exclusion of the interest on the Bond
from gross income for purposes of federal income taxation.

The Finance Director will provide the Bank with the annual audited financial statements of the
Town each year as soon as practicable after approval by the Town Council.
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Section 10. Actions taken by officials of the Town to select paying and transfer agents, and a
bond registrar, or alternate or successor agents and registrars pursuant to Section 159E-8 of the Registered
Public Obligations Act, Chapter 159E of the General Statutes of North Carolina, are hereby authorized
and approved.

Section 11. The Commission is hereby requested to sell the Bond by private sale to the Bank
subject to the provisions hereof as permitted by Section 159-123(b)(8) of the General Statutes of North
Carolina, as amended. The Bond will be non-transferable, except to a bank, insurance company or similar
financial institution or any other entity approved by the Local Government Commission.

Section 12. The Mayor, the Town Manager and the Clerk to the Board of the Town are
hereby authorized and directed to cause the Bond to be prepared and, when they shall have been duly sold
by the Commission, to execute the Bond and to turn the Bond over to the registrar and transfer agent of
the Town for delivery to the Bank.

Section 13. The Mayor, the Town Manager, the Finance Director and the Clerk to the Board
of the Town are authorized and directed, individually and collectively, to execute and deliver for and on
behalf of the Town any and all additional certificates, documents, opinions or other papers and perform
all other acts as may be required by the documents contemplated in this Resolution or as may be deemed
necessary or appropriate in order to implement and carry out the intent and purposes of this Resolution.

Section 14. Portions of this Resolution may be amended or supplemented, from time to time,
without the consent of the owner of the Bond if, in the opinion of nationally recognized bond counsel,
such amendment or supplement would not adversely affect the interests of the owner of the Bond and
would not cause the interest on the Bond to be included in the gross income of a recipient thereof for
federal income tax purposes. All other amendments or supplements to this Resolution require the consent
of the owner of the Bond, including any amendment or supplement that would reduce the principal
amount of the Bond, reduce the interest rate payable on it, extend its maturity or the times for paying
interest, change the monetary medium in which principal and interest is payable.

Any act done pursuant to a modification or amendment consented to by the owner of the Bond is
binding on all owners of the Bond and will not be deemed an infringement of any of the provisions of this
Resolution, whatever the character of the act may be, and may be done and performed as fully and freely
as if expressly permitted by the terms of this Resolution, and after consent has been given, no owner of
the Bond has any right or interest to object to the action, to question its propriety or to enjoin or restrain
the Town from taking any action pursuant to a modification or amendment.

Section 15. Nothing in this Resolution precludes (a) the payment of the Bond from the
proceeds of refunding bonds or (b) the payment of the Bond from any legally available funds.

If the Town causes to be paid, or has made provisions to pay, on maturity or on redemption
before maturity, to the owner of the Bond the principal of the Bond (including interest to become due
thereon) and, premium, if any, on the Bond, through setting aside trust funds or setting apart in a reserve
fund or special trust account created pursuant to this Resolution or otherwise, or through the irrevocable
segregation for that purpose in some sinking fund or other fund or trust account with an escrow agent or
otherwise, moneys sufficient therefor, including, but not limited to, interest earned or to be earned on
Federal Securities, such Bond shall be considered to have been discharged and satisfied, and the principal
of the Bond (including premium, if any, and interest thereon) shall no longer be deemed to be outstanding
and unpaid; provided, however, that nothing in this Resolution requires the deposit of more than such
Federal Securities as may be sufficient, taking into account both the principal amount of such Federal
Securities and the interest to become due thereon, to implement any such defeasance.
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If such a defeasance occurs and after the Town receives an opinion of a nationally recognized
verification firm that the segregated moneys or Federal Securities together with interest earnings thereon
are sufficient to effect a defeasance, the Town shall execute and deliver all such instruments as may be
necessary to effect such a defeasance and desirable to evidence such release, discharge and satisfaction.
Provisions shall be made by the Town, for the mailing of a notice to the owner of the Bond that such
moneys are so available for such payment.

Section 16, All acts and doings of the Mayor, the Town Manager, the Finance Director of the
Town and the Clerk to the Board that are in conformity with the purposes and intents of this Resolution
and in the furtherance of the issuance of the Bond are in all respects approved and confirmed.

Section 17. If any one or more of the agreements or provisions herein contained is held
contrary to any express provision of law or contrary to the policy of express law, though not expressly
prohibited, or against public policy, or for any reason whatsoever is held invalid, then such covenants,
agreements or provisions are null and void and separable from the remaining agreements and provisions
and will in no way affect the validity of any of the other agreements and provisions hereof or of the Bond
authorized hereunder.

Section 18. All resolutions or parts thereof of the Board of Commissioners in conflict with
the provisions herein contained are, to the extent of such conflict, hereby superseded and repealed.

Section 19. This Bond Resolution is effective on its adoption.
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STATE OF NORTH CAROLINA )
) SS:
COUNTY OF UNION )

I, Peggy Piontek, Town Clerk of the Town of Indian Trail, North Carolina, DO HEREBY
CERTIFY the attached to be a true and correct copy of a Resolution entitled, “RESOLUTION OF THE
TOWN COUNCIL OF THE TOWN OF INDIAN TRAIL NORTH CAROLINA PROVIDING FOR THE ISSUANCE
OF $3,000,000 GENERAL OBLIGATION BOND, SERIES 2012 adopted by the Town Council of the Town
of Indian Trail, North Carolina at a meeting held on the 13th day of November, 2012.

IN WITNESS WHEREOF, 1 have hereunto setymy hand and affye corporate seal of said

Town, this the 13th day of November, 2012. M\%

Town Cl?:f( / / ’
Town of India#f Trail, North Carolina
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APPENDIX A
FORM OF BOND
No. R-1 $3,000,000

UNITED STATES OF AMERICA
STATE OF NORTH CAROLINA

TOWN OF INDIAN TRAIL
INTEREST
RATE MATURITY DATE DATED DATE
2.15% FEBRUARY 1, 2028 DECEMBER 6, 2012

REGISTERED OWNER: SUNTRUST BANK
PRINCIPAL SUM: THREE MILLION DOLLARS
GENERAL OBLIGATION BOND, SERIES 2012

THE TOWN OF INIDIAN TRAIL, NORTH CAROLINA (the “Town”) acknowledges itself
indebted and for value received hereby promises to pay to the Registered Owner named above, on the
Maturity Date specified above, on surrender hereof, the Principal Sum shown above and to pay to the
Registered Owner hereof interest thereon from the date of this Bond until it shall mature at the Interest
Rate per annum specified above, payable on February 1, 2013 and semiannually thereafter on August 1
and February 1 of each year. Principal of and interest on this Bond are payable in nnmedlately available
funds to the owner of the Bond shown above at the close of business on the 15" day of the month
preceding an interest payment date or a bond payment date.

This Bond is issued in accordance with the Registered Public Obligations Act, Chapter 159E of
the General Statutes of North Carolina, and pursuant to The Local Government Finance Act, the bond
order adopted by the Town Council on July 12, 2011 and approved by the vote of a majority of the voters
who voted thereon at a referendum duly called and held on November 8, 2011 and the bond resolution
adopted by the Town Council on November 13, 2012 (the “Bond Resolution”). The Bond is issued to
provide funds to (1) pay the costs of certain street improvements as described in the Bond Resolution and
(2) pay the costs of issuing the Bond.

This Bond is subject to redemption at the option of the Town in whole or in part on any date on

15 days prior written notice to the Registered Owner at a redemption price of 100% of the principal
redeemed, plus accrued interest thereon to the date of redemption.
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This Bond is subject to mandatory sinking fund redemption before maturity in part at the
redemption price of 100% of the principal amount to be redeemed, without premium, on each February 1
in the years and in the amounts as follows:

PRINCIPAL PRINCIPAL
DATE AMOUNT DATE AMOUNT
2014 $104,000 2022 $104,000
2015 104,000 2023 264,000
2016 104,000 2024 303,000
2017 104,000 2025 303,000
2018 104,000 2026 362,000
2019 104,000 2027 416,000
2020 104,000 2028* 416,000
2021 104,000

* Maturity

In the event of a partial redemption of the principal amount of this Bond, the Town shall provide
a certificate to the Registered Owner and the Local Government Commission designating the application
of the principal amount so redeemed against the sinking fund schedule above or, if no such certificate is
delivered, such redemption shall be deemed a redemption of the principal amount of this Bond then
outstanding in inverse order of the sinking fund schedule above.

The Bond will be non-transferable, except to a bank, insurance company or similar financial
institution or any other entity approved by the Local Government Commission.

It is hereby certified and recited that all conditions, acts and things required by the Constitution or
statutes of the State of North Carolina to exist, be performed or happen precedent to or in the issuance of
this Bond, exist, have been performed and have happened, and that the amount of this Bond, together with
all other indebtedness of the Town, is within every debt and other limit prescribed by said Constitution or
statutes. The faith and credit of the Town are hereby pledged to the punctual payment of the principal of
and interest on this Bond in accordance with its terms.

This Bond is not valid or obligatory for any purpose until the certification hereon has been signed
by an authorized representative of the Local Government Commission.

IN WITNESS WHEREOF, the Town has caused this Bond to bear the original or facsimile of the
the "\Maryor of the Town and the Town Clerk and an original or facsimile of the seal of the
imprinted con and this Bond to be dated as of the Dated Date above.

| VAN %

Mayor V

o
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The issue hereof has been approved under the
provisions of The Local Government Bond Act.

T. VANCE HOLLOMAN
Secretary of the Local Government Commission




FORM OF ASSIGNMENT
ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto

(Please print or typewrite Name and Address,
including Zip Code, and Federal Taxpayer Identification or
Social Security Number of Assignee)

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints

Attorney to register the transfer of the within Bond on the books kept for registration thereof,
with full power of substitution in the premises.

Dated:

Signature guaranteed by:

NOTICE: Signature must be guaranteed by NOTICE: The signature to this assignment must
a Participant in the Securities Transfer correspond with the name as it appears on the
Agent Medallion Program (“Stamp’) or face of the within Bond in every particular,
similar program. without alteration, enlargement or any change

whatever.

TRANSFER FEE MAY BE REQUIRED
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Doc. No. 11

INCUMBENCY CERTIFICATE OF THE TOWN CLERK
OF THE TOWN OF INDIAN TRAIL, NORTH CAROLINA

I, PEGGY S. PIONTEK, Town Clerk of the Town of Indian Trail, North Carolina (the “Towrn”), DO

HEREBY CERTIFY, as follows:

1. At all times from November 13, 2012 to the date hereof, each of the persons who
were members of the Town Council was elected to such office and the term to which such
persons were elected has not expired.

2. Joseph A, Fivas is the Town Manager of the Town, having been appointed to
such office by the Town Council of the Town for a term of office expiring at the pleasure of the
Town Council.

3. Marsha G. Sutton is the Finance Director of the Town, having been appointed to
such office by the Town Manager of the Town for a term of office expiring at the pleasure of the
Town Manager.

4, The undersigned, Peggy S. Piontek, has served as Town Clerk, having been
appointed to such office by the Town Council of the Town for aterm of office expiring at the
pleasure of the Town Manager.

5. Each of the persons hereinabove described, prior to the beginning of his or her
respective term of office, duly qualified for his or her office, where required by law, by taking the
oath prescribed by law and by giving an official bond, complying with all legal requirements.
None of such persons has died and none of such persons has resigned his or her office.

6. None of the persons hereinbefore named has held or executed any office or place
of trust or profit under the United States, or any department thereof, or under the State of North
Carolina, or under any other State or government at the time or since her appointment to the
respective office to which he or she was appointed as hereinabove stated, except the respective
office to which he or she was appointed as hereinabove stated.

7. The seal, an impression of which appears below, is the official corporate seal of
the Town. Such seal is the legally adopted, proper and only seal of the Town.

IN WITNESS WHEREOF, 1 have hereunto set my hand and the seal of the Town, as of the 6th day.

of December, 2012,

[SEAL]

S
7

S Piontek, Town Clerk
Té&Wwn of Indian Trail, North Carolina
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Doc. No. 12

GENERAL AND NON-LITIGATION CERTIFICATE

WE, the undersigned, acting on behalf of the Town of Indian Trail, North Carolina (the “Town”),
created and existing under the laws of the State of North Carolina, DO HEREBY SEVERALLY CERTIFY,
as follows:

L. We are on the date of this Certificate the duly chosen, qualified and
“acting officers of the Town as indicated below. Neither the corporate existence of the
Town nor the title of any of us to our respective offices is being contested.

2. Acting pursuant to. authority given to us by proceedings taken by the
Town for that purpose, we have duly executed $3,000,000 in principal amount of the
Town’s General Obligation Bond, Series 2012 (the “Bond”), registered as to principal
and interest, dated December 6, 2012 and maturing and bearing interest as described
therein.

3. No litigation of any nature is now pending or, to our knowledge,
threatened, to restrain or enjoin the issuance or delivery of the Bonds or the levy or
collection of taxes to pay the Bonds or the interest thereon or in any manner questioning
the validity of the statutes authorizing the Bonds or the authority or proceedings under
which the Bonds are issued, or authorizing the levy or collection of such taxes.

4. The Town has authorized by all necessary action the issuance and
delivery of the Bond and has duly executed and delivered the Bond to the original
purchaser thereof. The Town has authorized by all necessary action the execution,
delivery, receipt and due performance of the transactions contemplated in the Bond.

5. We know the persons whose signatures appear below and that we are
familiar with their signatures, and have examined their signatures on this Certificate and
that such signatures are genuine and that said persons are officers of the Town as stated in
said Certificate. '

IN WITNESS WHEREOF, we have hereunto set our hands and have caused this certificate to be
delivered, as of the 6th day of December, 2012,

OFFICE ' SIGNATURE
Michael L. Alvarez Mayor M \¢ ( \/r‘
Joseph A. Fivas Town Manager Q\t&
Marsha G. Sutton Finance Director y / /Z’) ’\>
Peggy S. Piontek Town Clerk
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Doc. No. 13

CERTIFICATE OF DELIVERY AND PAYMENT AS TO BOND

I, Joseph A. Fivas, Town Manager of the Town of Indian Trail, North Carolina (the “Town”), DO

HEREBY CERTIFY as follows:

l. On the 6th day of December, 2012, the Town officially issued and signed its General
Obligation Bond, Series 2012 (the “Bond”), being one fully registered bond without coupons, in the
principal amount of $3,000,000, dated December 6, 2012, which is subject to sinking fund redemption on

February 1 of the years and in the amounts as follows:

PRINCIPAL

DATE AMOUNT
2014 $104,000
2015 104,000
2016 104,000
2017 104,000
2018 104,000
2019 104,000
2020 104,000
2021 104,000

* Maturity

DATE
2022
2023
2024
2025
2026
2027
2028*

PRINCIPAL
AMOUNT
$104,000
264,000
303,000
303,000
362,000
416,000
416,000

The Bond has this day been delivered to SunTrust Bank, on payment of the purchase price of

$3,000,000.00,

2. The proceeds of the Bond have been deposited pursuant to the Resolution of the Town

adopted November 13, 2012.

WITNESS my hand this 6th day of December, 2012.

PPAB 2020586v1
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No. R-1 a $3.000,000

UNITED STATES OF AMERICA
STATE OF NORTH CAROLINA

TOWN OF INDIAN TRAIL
INTEREST
RATE MATURITY DATE DATED DATE

2.15% FEBRUARY 1, 2028 DECEMBER 6, 2012

REGISTERED OWNER: SUNTRUST BANK
PRINCIPAL SUM: THREE MILLION DOLLARS
GENERAL OBLIGATION BOND, SERIES 2012

THE TOWN OF INIDIAN TRAIL, NORTH CAROLINA (the “T own’) acknowledges itself
indebted and for value received hereby promises to pay to the Reglstered Owner ' named above, on the
Maturity Date specified above, on surrender hereof, the Principal Sum shown above and to pay to the
Registered Owner hereof interest thereon from the date of this Bond until it shall mature at the Interest
Rate per annum specified above, payable on Februaty 1, 2013 and, semlannually thereafter on August 1
and February 1 of each year. Principal of and_initerest on this Bond are payable in immediately available
funds to the owner of the Bond shown above at.the close of business on the 15" day of the month
preceding an interest payment date or a bond payment date. '

- This Bond is issued in accordance with the Reglstered Public Obligations Act, Chapter 159E of
the General Statutes of North Ca1011na and pursuant to: ‘The Local Government Finance Act, the bond
order adopted by the Town Cotincil on July 12, 2011 and approved by the vote of a majority of the voters
who voted thereon at a leferendum duly called and held on November 8, 2011 and the bond resolution
adopted by the Town Councxl on Novembe1 13,2012 (the “Bond Resolurlon ™). The Bond is issued to
provide funds to (1) pay the costs'of certain street improvements as descrlbed in the Bond Resolution and
(2) pay the costs of lssumg the Bond '

This: Bond is subJect to 1edempt10n at the option of the Town in whole or in part on any date on
15 days prior written.niotice to the Registered Owner at a redemption price of 100% of the principal
redeemed, plus accrued interest thereon to the date of redemption.




This Bond is subject to mandatory sinking fund redemption before maturity in part at the
redemption price of 100% of the principal amount to be redeemed, without premium, on each February 1
in the years and in the amounts as follows:

PRINCIPAL PRINCIPAL
DATE AMOUNT DATE AMOUNT
2014 ’ $104,000 2022 $104,000
2015 104,000 2023 264,000
2016 104,000 2024 303,000
2017 104,000 2025 303,000
2018 104,000 2026 362,000
2019 104,000 2027 416‘;00‘0
2020 104,000 2028%* oo 416,000,
2021 104,000 ATRESEL

* Maturity

In the event of a partial redemption of the principal amount of this Bond the Town shall provide
a certificate to the Registered Owner and the Local Government: Commlssmn designating the appllcatlon
of the principal amount so redeemed against the sinking fund schedule above or, if no such certificate is
delivered, such redemption shall be deemed a redemption of’ the prmcnpal amount of this Bond then
outstanding in inverse order of the sinking fund schedule above '

" The Bond will be non-transferable, except to a bank 1nsu1ance company or similar financial
institution or any other entity approved by the Local Gover mnent Commission.

It is hereby certified and recited that all condltlons acts and things required by the Constitution or
statutes of the State of North Calolma to exist, be perfonned ‘or happen precedent to or in the issuance of
this Bond, exist, have been pelformed and have happened, and that the amount of this Bond, together with
all other indebtedness of the Town, is within every debt and other limit prescribed by said Constitution or
statutes. The faith and credit of the Town are hereby pledged to the punctual payment of the principal of
and interest on this Bond m accmdance w1th its terms,

This Bond.is:not valld or obllgatory for any purpose until the certification hereon has been signed
by an author 1zed representatlve of the Local Government Commission.




IN WITNESS WHEREOF, the Town has caused this Bond to bear the original or facsimile of the
signatures of the Mayor of the Town and the Town Clerk and an original or facsimile of the seal of the
Town to be imprinted hereon and this Bond to be dated as of the Dated Date above.

ecember 6, 2012

The issue hereof has been approved under the
provisions of The Local Government Bond Act. . ...

T. VANCE HOLLOMAN i,
Secretary of the Local Government.Commission




ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto

(Please print or typewrite Name and Address,
including Zip Code, and Federal Taxpayer Identification or
Social Security Number of Assignee)

the within Bond and all rights thereunder, and hereby irrevocably constitutes ‘and-appoints

Attorney to register the transfer of the within Bond on the books kept for registration theteof,
with full power of substitution in the premises.

Dated:
Signature guaranteed by:

NOTICE: Signature must be guaranteed by NOTICE: The signature to this assignment must
a Participant in the Securities Transfer cotrespond with: the néi’me'e{s it appears on the
Agent Medallion Program (“Stamp”) or ~face of-the within Bond in every particular,
similar program. < without:alteration, enlargement or any change

. “.,_yv‘h atever.

B
i

. TRANSFER FEE MAY BE REQUIRED

i




No. R-1 a $3.000,000

UNITED STATES OF AMERICA
STATE OF NORTH CAROLINA

TOWN OF INDIAN TRAIL
INTEREST
RATE MATURITY DATE DATED DATE

2.15% FEBRUARY 1, 2028 DECEMBER 6, 2012

REGISTERED OWNER: SUNTRUST BANK
PRINCIPAL SUM: THREE MILLION DOLLARS
GENERAL OBLIGATION BOND, SERIES 2012

THE TOWN OF INIDIAN TRAIL, NORTH CAROLINA (the “T own’) acknowledges itself
indebted and for value received hereby promises to pay to the Reglstered Owner ' named above, on the
Maturity Date specified above, on surrender hereof, the Principal Sum shown above and to pay to the
Registered Owner hereof interest thereon from the date of this Bond until it shall mature at the Interest
Rate per annum specified above, payable on Februaty 1, 2013 and, semlannually thereafter on August 1
and February 1 of each year. Principal of and_initerest on this Bond are payable in immediately available
funds to the owner of the Bond shown above at.the close of business on the 15" day of the month
preceding an interest payment date or a bond payment date. '

- This Bond is issued in accordance with the Reglstered Public Obligations Act, Chapter 159E of
the General Statutes of North Ca1011na and pursuant to: ‘The Local Government Finance Act, the bond
order adopted by the Town Cotincil on July 12, 2011 and approved by the vote of a majority of the voters
who voted thereon at a leferendum duly called and held on November 8, 2011 and the bond resolution
adopted by the Town Councxl on Novembe1 13,2012 (the “Bond Resolurlon ™). The Bond is issued to
provide funds to (1) pay the costs'of certain street improvements as descrlbed in the Bond Resolution and
(2) pay the costs of lssumg the Bond '

This: Bond is subJect to 1edempt10n at the option of the Town in whole or in part on any date on
15 days prior written.niotice to the Registered Owner at a redemption price of 100% of the principal
redeemed, plus accrued interest thereon to the date of redemption.




This Bond is subject to mandatory sinking fund redemption before maturity in part at the
redemption price of 100% of the principal amount to be redeemed, without premium, on each February 1
in the years and in the amounts as follows:

PRINCIPAL PRINCIPAL
DATE AMOUNT DATE AMOUNT
2014 ’ $104,000 2022 $104,000
2015 104,000 2023 264,000
2016 104,000 2024 303,000
2017 104,000 2025 303,000
2018 104,000 2026 362,000
2019 104,000 2027 416‘;00‘0
2020 104,000 2028%* oo 416,000,
2021 104,000 ATRESEL

* Maturity

In the event of a partial redemption of the principal amount of this Bond the Town shall provide
a certificate to the Registered Owner and the Local Government: Commlssmn designating the appllcatlon
of the principal amount so redeemed against the sinking fund schedule above or, if no such certificate is
delivered, such redemption shall be deemed a redemption of’ the prmcnpal amount of this Bond then
outstanding in inverse order of the sinking fund schedule above '

" The Bond will be non-transferable, except to a bank 1nsu1ance company or similar financial
institution or any other entity approved by the Local Gover mnent Commission.

It is hereby certified and recited that all condltlons acts and things required by the Constitution or
statutes of the State of North Calolma to exist, be perfonned ‘or happen precedent to or in the issuance of
this Bond, exist, have been pelformed and have happened, and that the amount of this Bond, together with
all other indebtedness of the Town, is within every debt and other limit prescribed by said Constitution or
statutes. The faith and credit of the Town are hereby pledged to the punctual payment of the principal of
and interest on this Bond m accmdance w1th its terms,

This Bond.is:not valld or obllgatory for any purpose until the certification hereon has been signed
by an author 1zed representatlve of the Local Government Commission.




IN WITNESS WHEREOF, the Town has caused this Bond to bear the original or facsimile of the
signatures of the Mayor of the Town and the Town Clerk and an original or facsimile of the seal of the
Town to be imprinted hereon and this Bond to be dated as of the Dated Date above.

ecember 6, 2012

The issue hereof has been approved under the
provisions of The Local Government Bond Act. . ...

T. VANCE HOLLOMAN i,
Secretary of the Local Government.Commission




ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto

(Please print or typewrite Name and Address,
including Zip Code, and Federal Taxpayer Identification or
Social Security Number of Assignee)

the within Bond and all rights thereunder, and hereby irrevocably constitutes ‘and-appoints

Attorney to register the transfer of the within Bond on the books kept for registration theteof,
with full power of substitution in the premises.

Dated:
Signature guaranteed by:

NOTICE: Signature must be guaranteed by NOTICE: The signature to this assignment must
a Participant in the Securities Transfer cotrespond with: the néi’me'e{s it appears on the
Agent Medallion Program (“Stamp”) or ~face of-the within Bond in every particular,
similar program. < without:alteration, enlargement or any change

. “.,_yv‘h atever.

B
i

. TRANSFER FEE MAY BE REQUIRED
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FEDERAL ARBITRAGE AND TAX CERTIFICATE

The undersigned, Joseph A. Fivas, Town Manager of the Town of Indian Trail, North Carolina
(the “Town”), being duly charged with others with responsibility for issuing the Town’s $3,000,000
General Obligation Bond, Series 2012 (the “Bond”) to be delivered this December 6, 2012 (the “Issue
Date”), Do HEREBY CERTIFY pursuant to Sections 103 and 148 of the Internal Revenue Code of 1986, as
amended (the “Code”), and the Treasury Regulations promulgated thereunder, as follows:

PART A. GENERAL

Section 1. Purpose of Financing. The Bond is being issued pursuant to a Resolution adopted
by the Town on November 13, 2012 (the “Resolution”). The proceeds of the Bond will be used to
provide funds to finance (1) the capital costs of acquiring, constructing, reconstructing, widening,
extending, paving, resurfacing, grading, improving or beautifying streets, roads and intersections,
including the cost of related studies, plans and design; acquiring, constructing, reconstructing, improving
or beautifying sidewalks or walkways, curbs, gutters, drains, bridges, overpasses, underpasses and grade
crossings and providing related landscaping, lighting and traffic controls, signals and markers; and the
acquisition of land, rights-of-way and easements in land required therefor (collectively, the “Project”),
and (2) costs of issuance of the Bond (the “Costs of Issuance”).

Section 2. Authority to Execute Tax Certificate. The undbersigned Town Manager is an
authorized representative of the Town and is acting for and on behalf of the Town in executing this
Federal Arbitrage and Tax Certificate (this “Tax Certificate”). :

Section 3. Reasonable Expectations. To the best of my knowledge, information and belief, all
of the expectations of the Town as set forth in this Tax Certificate are reasonable as of the date hereof.

PARTB. USE OF BOND PROCEEDS

Section 1. General. As long as the Bond is outstanding, (1) no more than ten percent (10%) of
the proceeds of the Bond or the Project will be used for any activities that constitute a private use (as such
term is defined in Section 5 of this Part) or (2) no more than ten percent (10%) of the principal of or
interest on the Bond, under the terms thereof or under any underlying arrangement, will be secured by any
interest in property used for private use or by payments in respect of property used for a private use.

Section 2. Gross Proceeds of the Bond. The Town .will use all amounts actually or
constructively received from the execution and delivery of the Bond (the “Sale Proceeds”) to SunTrust
Bank, together with all investment earnings thereon (the “Investment Proceeds” and, together with the
Sale Proceeds and the Investment Proceeds, the “Proceeds”), to pay costs of the Project and Costs of
Issuance. There are no amounts, as of the Issue Date, that have a sufficiently direct nexus to the Proceeds
of the Bond or to a governmental purpose of the Bond to conclude that such amounts, and any investment
earnings thereon, would have been used for such governmental purpose if the Proceeds of the Bond were
not used for such governmental purpose (the “Replacement Proceeds” and, collectively with the
Proceeds, the “Gross Proceeds”).

Section 3. Disproportionate or Unrelated Use. As long as the Bond or any obligation issued to
refund the Bond is outstanding, no more than five percent (5%) of the Proceeds of the Bond or the Project
will be used for any activities that constitute a private use which is not related to any governmental use of
such Proceeds or which is disproportionate to the governmental use to which it is related. For purposes of
this Section 3, the disproportionate private use of such Proceeds is an amount equal to the excess of such




Proceeds used for a private use over the amount of such Proceeds used for a governmental use (as defined
in Section 5 of this Part) to which such private use relates.

Section 4. Private Loan Financing. As long as the Bond or any obligation issued to refund the
Bond is outstanding, no more than five percent (5%) of the Proceeds of the Bond will be used to finance
loans to any person other than to a state or local governmental unit,

Section 5. Definition of Private Use and Governmental Use. For purposes of this Tax
Certificate, the term “private use” means any direct or indirect use in a trade or business that is carried on
by any person or entity other than governmental units; provided, however, that use as a member of the
general public is not considered a private use for such purpose. For purposes of this Section 5, the United
States of America is not deemed to be a governmental unit. For purposes of this Tax Certificate, the term
“governmental use” means any use that is not a private use.

Section 6. Management and Service Contracts. All contracts or other arrangements with
persons or entities engaged in a trade or business (other than governmental units) that involve (1) the
management of property financed with the Proceeds of the Bond under which any person or entity
engaged in a trade or business is entitled to manage such property or (2) the provision of services or
property with respect to property financed with the Proceeds of the Bond under which any person or
entity engaged in a trade or business is entitled to use such property (other than as a member of the
general public), comply, and will in the future comply, with the requirements of Revenue
Procedure 97-13, 1997-5 I.R.B. 18, as supplemented by Revenue Procedure 2001-39, 2001-28 I.LR.B. 38
(collectively, “Revenue Procedure 97-13), or any successor provision.

Section 7. Change in Use. The Town does not expect to sell or otherwise dispose of any
property comprising a part of the Project financed with Proceeds of the Bond prior to the final maturity
date of the Bond or any obligation issued to refund the Bond, except such minor parts or portions thereof
as may be disposed of due to normal wear, obsolescence or depreciation in the ordinary course of
business.

PART C. ARBITRAGE

Section 1. Disposition of Bond Proceeds. Sale Proceeds of the Bond in the amount of
$3,000,000.00 will be deposited into a segregated fund or account of the Town (the “Project Fund”) to
be used, together with the investment earnings thereon, to finance the Project and Costs of Issuance. The
Town expects, as of the date hereof that at least 85% of the Sale Proceeds of the Bond, together with the
investment earnings thereon, will be expended to pay costs of the Project and will be allocated to
expenditures to pay costs of the Project on or before December 6, 2015, the third anniversary of the issue
date of the Bond. The Town has incurred substantial binding obligations (i.e., not subject to
contingencies within the control of the Town or a related party to the Town) to third parties to expend at
least 5% of the Sale Proceeds of the Bond to pay costs of the Project. The Town will proceed with due
diligence to complete the Project and to spend and allocate the Sale Proceeds of the Bond to costs of the
Project and Costs of Issuance, ’

Section 2. No Overissuance. The Proceeds of the Bond do not exceed the total amount
necessary to finance costs of the Project and Costs of Issuance.

Section 3. Funds as Security. There are no funds or accounts established by the Town which
are reasonably expected to be used to pay debt service on the Bond or which are pledged as collateral for
the payment of the Bond and for which there is a reasonable assurance that amounts therein will be
available to pay debt service on the Bond if the Town encounters financial difficulties.
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Section 4. Investment of Gross Proceeds. With respect to the Proceeds of the Bond, the
investment earnings thereon and certain other money, the Town hereby represents that:

(a) $3,000,000.00 of the Sale Proceeds of the Bond will be deposited to the Project
Fund to be applied, together with investment earnings thereon, to finance the Project and Costs of
Issuance.

(b) Sale Proceeds of the Bond to be used to pay costs of the Project and Costs of
Issuance may be invested at an unrestricted yield for a three-year period beginning on the date
hereof, Investment earnings on such amounts may be invested at an unrestricted yield for a period
not to exceed the later of one year from the date of receipt or three years from the date hereof.
Following such one or three year period, as applicable, such amounts will be invested, pending
disbursement, in investments that do not bear a yield in excess of the yield on the Bond plus
0.125%.

(c) Any amounts deposited in a fund or account that is reasonably expected to be
used, directly or indirectly, to pay debt service on the Bond and that is not depleted at least once a
bond year (the “Sinking Fund Money”) may be invested at an unrestricted yield for a period
ending thirty days from the date of deposit. Earnings on Sinking Fund Money, if any, that are
retained in such fund may be invested at an unrestricted yield for a period ending thirty days from
the date of receipt.

(d) Any money that is pledged as security for the payment of debt service on the
Bond by the Town, if there is a reasonable assurance that the amount will be available for such
purpose if the Town encounters financial difficulty (“Pledged Fund Money”), may not be
invested at a yield in excess of the yield on the Bond.

(e) Amounts deposited in subsections (a) through (d) above that may not be invested

" at an unrestricted yield as described in such subsections may be invested at a yield in excess of

the yield on the Bond to the extent the aggregate of such amount does not exceed the lesser of 5%

of the sales proceeds of the Bond or $100,000 (“Minor Portion”). In no event, however, shall

the amount invested pursuant to the Minor Portion for the Bond exceed the lesser of such
amounts,

€ Amounts described in subsections (a) through (e) above that may not be invested
at an unrestricted yield pursuant to such subsections may be invested at a yield not’in excess of
the yield on the Bond, invested in tax-exempt obligations under Section 103 of the Code the
interest on which is not an item of tax preference within the meaning of the Section 57(a)(5) of
the Code, stock of a tax-exempt mutual fund as defined in Treasury Regulations Section
1.150-1(b), or invested in United States Treasury Securities - State and Local Government Series.

Section 5. Computation of Yield. For purposes of this Tax Certificate, “pield” means that
discount rate that, when used in computing the present value as of the issue date of all unconditionally
payable payments over the term of the issue of principal of, interest on, and (in certain instances) stated
redemption prices of the issue, fees paid for qualified guarantees on the issue and amounts reasonably
expected to be paid as fees for qualified guarantees on the issue and amounts properly allocable to a
qualified hedge, produces an amount equal to the present value, using the same discount rate, of the
aggregate issue price of the obligations of such issue as of the issue date as determined under
Sections 1273 and 1274 of the Code. Present value is computed as of the date of issue of the obligation.
The yield on obligations acquired with amounts described in Section 4 of this Part and the yield on the
Bond shall be calculated by the use of the same frequency interval of compounding interest. For purposes
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of calculating the yield on the Bond, the issue price of the Bond, based on the Certificate of the Purchaser
attached hereto as Exhibit A, is equal to $3,000,000.00. Any investments acquired with amounts that may
not be invested at an unrestricted yield pursuant to Section 4 of this Part shall be purchased at prevailing .
market prices and shall be limited to securities for which there is an established market or United States
Treasury Securities - State and Local Government Series with a yield not in excess of the permitted yield.

Section 6. Universal Cap. Notwithstanding any restrictions on the investment of Proceeds of
the Bond and other amounts set forth in Section 4 of this Part, the Proceeds of the Bond are subject to the
restrictions contained herein only to the extent that the value of the Nonpurpose Investments (within the
meaning of Section 1.148-1(b) of the Treasury Regulations) allocable to such Proceeds does not exceed
the value of the outstanding Bond. '

Section 7. No Replacement Proceeds. No portion of the Proceeds of the Bond has been or will
be used in the place of funds that (1) were available or that will become available to the Town to pay the
costs of the Project and Costs of Issuance and (2) will be used to acquire, directly or indirectly,
investment property producing a yield in excess of the yield on the Bond. Based on the Town’s prior
financing practices and experience, the Town considers the scheduled payments of the principal of and
interest on the Bond to be reasonable, and the Bond is being delivered with a term that is no longer than is
necessary to carry out the governmental purpose for which the Bond is being delivered. The weighted
average maturity of the Bond does not exceed 120% of the average expected economic life of the
facilities financed by the Bond.

Section 8. No Abusive Arbitrage Device. The Bond is not being issued as part of a transaction
or series of transactions that attempts to circumvent the provisions of Section 148 of the Code and the
Treasury Regulations promulgated thereunder (1) enabling the Town to exploit the difference between
tax-exempt and taxable interest rates to obtain a material financial advantage and (2) overburdening the
tax-exempt bond market.

Section 9. Arbitrage Rebate.

(a) The Town represents that (1) the Town is a governmental unit with general taxing
powers, (2) the Bond is not a “private activity bond” as defined in the Code, (3) 95% or more of the net
proceeds of the Bond will be used for local governmental activities of the Town and (4) the aggregate
face amount of all tax-exempt obligations (other than private activity bonds) issued by the Town, all
entities issuing obligations on behalf of the Town and all subordinate entities of the Town during the
calendar year 2012 is not reasonably expected to exceed $5,000,000. As such, the Bond is exempt from -
the rebate requirements of Section 148(f) of the Code by virtue of Section 148(f)(4)(D) of the Code.

(b) In the event that the Proceeds of the Bond do not qualify for the small issuer exemption
to the arbitrage rebate requirements, the Town will comply with the rebate requirements applicable to the
Proceeds of the Bond in accordance with Section 148(f) of the Code and the applicable Regulations
(“Rebate Requirement”). The Rebate Requirement generally requires that an amount equal to the sum of
(1) the excess of the aggregate amount earned on all Nonpurpose Investments over the amount that would
have been earned if such Nonpurpose Investments had a yield equal to the yield on the Bond, plus (2) any
investment earnings attributable to the excess described in clause (1), be paid to the United States. For
purposes of determining the Rebate Requirement, the first bond year will begin on the Issue Date and end
on June 30, 2013,
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PARTD. OTHER MATTERS

Section 1. Single Issue. There are no other governmental obligations of the Town that (1) have
been or will be sold within fifteen (15) days before or after December 6, 2012, the date of the sale of the
Bond, (2) are being sold pursuant to the same plan of financing together with the Bond and (3) are
reasonably expected to be paid from substantially the same source of funds as the Bond, determined
without regard to guarantees from unrelated parties. :

Section 2. No Pooled Financing. No portion of the proceeds derived from the sale of the Bond
will be used, directly or indirectly, to make or finance loans to two or more ultimate borrowers.

Section 3. No Federal Guarantee. The Town will not directly or indirectly use or permit the
use of any proceeds of the Bond or any other funds of the Town, or take or omit to take any action, that
would cause the Bond to be considered “federally guaranteed” within the meaning of Section 149(b) of
the Code. The Town has not and will not enter into any (1) long-term service contract with any federal
governmental agency, (2) service contract with any federal governmental agency under terms that are
materially different from the terms of any contracts with persons other than a federal governmental
agency or (3) lease of property to any federal governmental agency that would cause the Bond to be
considered “federally guaranteed” within the meaning of Section 149(b) of the Code.

Section 4. Information Reporting. The Town certifies that the information set forth in the
Internal Revenue Service Form 8038-G related to the Bond reflects its expectations with respect to the
Bond and the Proceeds of the Bond as of the Issue Date. The Town will file or cause to be filed, no later
than February 15, 2013, with the Internal Revenue Service at the Internal Revenue Service Center in
Ogden, Utah, or such other place as may be required at such time by the Internal Revenue Service or the -
applicable Regulations, an executed copy of such Internal Revenue Service Form 8038-G in order to
provide to the Internal Revenue Service the information required by Section 149(e) of the Code with
respect to the Bond and the Proceeds of the Bond.

Section 5.  Qualified Tax-Exempt Obligation. The Town has designated the Bond as a
“qualified tax-exempt obligation” pursuant to Section 265(b)(3) of the Code. The Town reasonably
anticipates that it will not issue more than $10,000,000 of tax-exempt obligations pursuant to
Section 265(b)(3) of the Code, including all entities which issue obligations on behalf of the Town and all
subordinate entities of the Town, during calendar year 2012.

Section 6. Reimbursement Amounts; Working Capital.

(a) No portion of the Proceeds of the Bond will be used to reimburse the Town for
expenditures paid prior to the Issue Date.

(b) None of the Proceeds of the B‘ond will be used to pay any working capital
expenditures. '

Section 7. Record Keeping. The Town, or any depository therefor, shall record or cause to be
recorded, with respect to each Nonpurpose Investment acquired with and allocable to Gross Proceeds of
the Bond in any fund or account established and held by the Town or such depository, the following:
(1) the purchase date, (2) the purchase price, (3) any information establishing that the purchase price is
the fair market value as of such date (e.g., the published quoted bid by a dealer in such an investment on
the date of purchase), (4) any accrued interest paid, (5) the face amount, (6) the coupon rate, (7) the
periodicity of interest payments, (8) the disposition price, (9) any accrued interest received, and (10) the
disposition date. To the extent that any investment becomes a Nonpurpose Investment allocable to Gross

PPAB 2025927v1




Proceeds of the Bond after the date that such Nonpurpose Investment was originally purchased, such
Nonpurpose Investment shall be treated as if it were acquired at its fair market value at the time it
becomes a Nonpurpose Investment allocable to Gross Proceeds of the Bond. To the extent that any
investment ceases to be a Nonpurpose Investment allocable to Gross Proceeds of the Bond prior to the
date it is disposed of or matures, such Nonpurpose Investment shall be treated as if it were disposed of at
its fair market value at the time it ceased to be a Nonpurpose Investment allocable to Gross Proceeds of
the Bond.

Section 8. Record Retention. Amounts that are determined to be required to be paid to the
United States in compliance with the Rebate Requirement shall be paid by the Town to the United States
in accordance with the rules set forth in the Regulations. Records of any and all such determinations shall
be retained by the Town, or any depository therefor, until six years after the date that the last Installment
Payments due and payable pursuant to the Bond has been paid in full. The Town will maintain or cause
to be maintained, in hard copy or in electronic form capable of reproducing hard copies, all material and
relevant records related to the Bond, the use of the Gross Proceeds of the Bond, and the use of the Project
financed with Proceeds of the Bond for the entire term that the Bond or any portion thereof is outstanding,
plus three years after the final maturity or prepayment date of the Bond or any obligations that refund
(including through a series of refundings) the Bond or any portion thereof. Such records to be maintained
include, but are not limited to, this Tax Certificate, all of the documents related to the execution and
delivery of the Bond, documentation evidencing the expenditure and allocation of the Gross Proceeds of
the Bond, use of Bond financed property (e.g., copies of all management contracts, leases and research
agreements), all sources of payments and security for the Bond, all records relating to the investment of
Gross Proceeds of the Bond, all rebate calculations and yield reduction payment calculations, all Form
8038s, Form 8038-Ts and other forms related to the Bond which are filed with the Internal Revenue
Service, and all other records related to the Bond and the Project.
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WITNESS my hand this 6th day of December, 2012.

By: Q(% Cr)\t\mﬁ

}Josepv.?}\Wnaggp———
Town &f Indian Frat2¥0rth Carolina _

[Signature Page to Tax Certz'ﬁcate]




EXHIBIT B

CERTIFICATE OF THE PURCHASER

The undersigned, a duly authorized officer of SUNTRUST BANK (the “Bank”), in connection with
the execution and delivery by the Town of Indian Trail, North Carolina of its $3,000,000 General
Obligation Bond, Series 2012 (the “Bond”), represents and certifies, to establish the issue price of the
Bond within the meaning of Section 148 of the Internal Revenue Code of 1986, as amended, that (1) the
Bank is purchasing the Bond at par, (2) the Bank is acquiring the Bond for its own account with no
present intention to distribute, transfer, sell, resell, participate or otherwise dispose of the Bond on any
interest therein, and (3) the Bank has not received, and will not receive, any compensation form the
Proceeds of the Bond other than its fee of $3,000.

Capitalized terms used and not defined in this Certificate shall have the meanings set forth in the
Federal Arbitrage and Tax Certificate to which this Certificate of the Purchaser is attached as Exhibit A.

Signed this 6™ day of December, 2012.
SUNTRUST BANK

-

Name: WES Wiietr)
Title: Fleer VICEHRES | >Ep5
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de
Parker Poe

Michael Larsen ' Charleston, SC

Partner Charlotte, NC
Telephone: 843.727.6311 - Columbia, SC

Direct Fax: 843.727.2680 Raleigh, NC
mikelarsen@parkerpoe,com : Spartanburg, SC

December 12, 2012
Via Certified Mail: 7070 0290 0000 0431 8658
Internal Revenue Service

Ogden Submission Processing Center
Ogden, UT 84201

RE:  IRS Form 8038-G

Town of Indian Trail, North Carolina

$3,000,000 General Obligation Bond, Series 2012
Dear Sir or Madam;

On behalf of the Town of Indian Trail, North Carolina, please find enclosed an IRS Form
8038-G for the Town's $3,000,000 General Obligation Bond, Series 2012,

Please do not hesitate to contact me if there are questions.

Sincerely,

Michael Larsen

SML/kdn

Enclosure

Parker Poe Adams & Bernstein LLp  Attorneys and Counselors at Law 200 Meeting Street  Suite 301 Charleston, SC 29401
t 843,727.2650 fB843,727.2680 www.parkerpoe.com




o 8038=6 Information' Retum for Tax-Exempt Governmental Obligations

(Rev. September 2011) b Under Internal Revenue Code section 149(e)

» See separate instructions,
Department of the Treasury P

Internal Revenue Service

Caution: If the Issue price Is under $100,000, use Form 8038-GC,

OMB No. 16456-0720

Reporting Authority

If Amended Return, check here » [}

1 lssuer's name ,
Town of Indian Trail, North Carolina

2

Issuer's employer Identification number (EIN)
56-1108235

8a Name of person (other than Issusr) with whom the IRS may communlcate about this return (see Instructions)

3b Telephone number of other person shown on 3a

4 Number and strest {or P.O. box if malil is hot delivered to street address) : Room/suite § Report number (For IRS Use Only)
P.0. Box 2430 : ‘ |3
6 City, town, or post office, state, and ZIP code 7 Date of issue
Indian Trail, NC 28079~ 12/06/2012
8 Name of issue 9 CUSIP number
$3,000,000 General Obligation Bond, Series 2012 None -

10a Name and title of officer or other employes of the Issuer whom the IRS may call for more information (ses
Instructions)

10b Telephone number of officer or other

employee shown on 10a

Joseph A, Fivas, Town Manager

704-821-8114

m] Type of Issue (enter the issue price). See the instructions and attach schedule,

11 Education. . . e e e e e e e s e e

12 Health and hospital e e e e e e e e e

13 Transportation . « @ . . 0 0 v v 0 o s 0 s e e e e e
14 Publicsafety . . . . . . o o 0 o e o e e e e e e e

15  Environment (includingsewagebonds) . . .. . . . . . . . . . . .. L.,
16 Housing . v .+ v o s e o e e e e e e e e e e
17 Utilities . . . . . + . . . e e e e e e

18  Other. Describe B Streets, sxdewalks traffic improvements, land acqulsitlon and land Improvements

11

12

13

14

15

16

17

18

$3,000,000f 00

19  If obligations are TANs or RANs, checkonly box19a . . . . . . . . . . . . . » ]
If obligations are BANs, checkonlybox19b . . . ... . . . . . . . . . . . »[]
20  If obligations are in the form of a Iease or installment sale, check box e A
Pa Description of Obligations. Complete for the'entire issue for which this form is being filed.
(a) Final maturity date {b) Issue price © pséil::tr;i?m ip:;lon a\fggﬁ‘g’:ﬁgﬁﬂw {e) Yield
21 02/01/2028 $ 3,000,000.00| § 3,000,000,00] 10,5058  vears 21498 o4
Pa Uses of Proceeds of Bond Issue (inc!uding underwriters’ discount)

22  Proceeds used for acerued interest . . . . e e e e e e
23  lIssue price of entire issue (enter amount from line21 column (b)) e e e e

$3,000,000f 00

24  Proceeds used for bond lssuance costs (including underwriters’ discount) , . 24 $85,000| 00
25  Proceeds used for credit enhancement . . . . . 25
26  Proceeds allocated to reasonably required reserve or replacement fund . 26
27 Proceeds used to currently refund prlorissues . . . . . . ., . 27
28  Proceeds used to advance refund priorissues . . . . . ... . . 28

20  Total (add lines 24 through 28) . .
30 Nonrefunding proceeds of the issue (subiract Iine 29 from !Ine 23 and emer amount here) .

$85,000/ 00

$2,915,000{ 00

IEZZII  Description of Refunded Bonds. Complete this part only for refunding bonds.

31 Enter the remaining weighted average maturity of the bonds to be currently refunded . .
32  Enter the remalining welghted average maturity of the bonds to be advance refunded . , . .
33  Enter the last date on which the refunded bonds will be called (MM/DD/YYYY) . . . . . .
34  Enter the date(s) the refunded bonds were issued » (MM/DD/YYYY)

years

years

For Paperwork Reduction Act Notice, see separate instructions., Cat, No. 637738

Form 8038-G (Rev. 9-2011)




Form 8038-G (Rev. 8-2011)

Page 2

m] Miscellaneous

Enter the amount of the state volume cap allocated to the Issue under section 141(b)(5)

36a Enter the amount of gross proceeds invested or to be Invested in a guaranteed inves
(GIC) (see instructions) .

b Enter the final maturity date of the GIC b

¢ Enter the name of the GIC provider b

37  Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans

to other governmental unlts ,
3
Enter the date of the master poo! obligation &

tment contract

36a

37

Enter the EIN of the Issuer of the master pool obligation ¥

Q0 O'g)

Enter the name of the issuer of the master poo| obligation b

39  Ifthe issuer has desugnated the issue under section 265(b)(3)(B)()(III) (small issuer exoeptlon) check box

40  If the issuer has elected to pay a penalty in lleu of arbitrage rebate, check box

#41a  If the Issuer has identified a hedge, check here » [ and enter the following information:

b Name of hedge provider b
¢ Type of hedge b
d Term of hedge B
42 If the issuer has superintegrated the hedge, check box .

43 If the Issuer has established written procedures to ensure that all nonqualmed bonds of thls ISSUG are remed|ated

according to the requirements under the Code and Regulations (see instructions), ch

eck box

44 If the Issuer has established written procedures to monitor the requirements of section 148, check box .
45a  If some portion of the proceeds was used to reimburse expenditures, check here B (] and enter the amount

of reimbursement . . . P

b Enter the date the official Intent was adopted [

if this issue is a'loan made from the proceeds of another tax- exempt issue, check box l» [:] and enter the following Informatton:

>
> O
> 0
> O
> 4

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statemants, and to the best of my knowledge

Signature and bellef they are trus, correct, and complete, | further declare that | consent to the IRS's dlsclosure of the Issuer's retum Information, as necessary to

procg a{urn, to the perspn that | haye authorlzed above, o

and

‘Joseph A, Fivas, Town Manager

Consent }

} Type or print nama and title

Check [ ] #
self-employed P0O1066307

PTIN .

| 7ol

- Prin/Type preparer's name —=" . |Preparef,s’signatiire Date

b arer |StephonLn L | 2 iz fifie
Preparer tephen L, M. Larsen

Use Only Fim's name » Parker Poe Adams & Berkstein lrl:}ﬁ\ [}A/’ Firm's EIN ¥ 56-0928467
Firm's address » 200 Meeting Street, Suite 301, Charleston, SC Phone no. 843-127-6311

Form 8038-G (Rev. 9-2011)
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"1, Article Addressed to:

" ® Complete iteins 1, 2, and 3, Also cornplete
ftem 4 if Restricted Dehvery Is desired,
B Print your name and address on the réverse
so that we can return the card to you,
# Attach this card to the back of the malipiece,
or on the front if space permits.

Tnterweal Revenue Service
Ogden Submission Processmg
" Center

A. Signature
X : [ Agent
O Addressea .

B. Recalved by ( Frinted Name) C. Date of Delivery

> :?\?de;ﬂ ter deliREﬁT‘Eﬂ Yes
8l pecat 201
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STATE OF NORTH CAROLINA LOCAL GOVERNMENT COMMISSION
RALEIGH

CERTIFICATE CONCERNING BOND

I, T. Vance Holloman, Secretary of the Local Government Commission of North
Carolina (the “Commission”), DO HEREBY CERTIFY:

1. That application requesting approval of issuance of bonds of the Town of Indian
Trail, North Carolina, in the aggregate principal amount of $7,000,000 and authorized by
bond order adopted on July 12, 2011, entitled: “BOND ORDER AUTHORIZING THE
ISSUANCE OF $7,000,000 GENERAL OBLIGATION STREET BONDS OF THE TOWN
OF INDIAN TRAIL, NORTH CAROLINA”, was duly filed on June 21, 2011,

2. That I have signed a $3,000,000 General Obligation Bond, Series 2012, of the Town
of Indian Trail, North Carolina (hereinafter called the “Bond”), on a certificate stating that
issuance of the Bond has been approved under provisions of The Local Government Bond
Act of North Carolina, the Bond being more fully described as follows:

$3,000,000 General Obligation Bond, Series 2012, dated its date of delivery,
maturing in annual installments of principal on February 1, as follows:

Year Amount Year Amount
2014 $104,000 2022 $104,000
2015 104,000 2023 264,000
2016 104,000 2024 303,000
2017 104,000 2025 303,000
2018 104,000 2026 362,000
2019 104,000 2027 416,000
2020 104,000 2028* 416,000
2021 104,000
*Maturity.

1 Bond No. R-1, in the denomination of $3,000,000;

Principal of and interest on said bond are payable to SunTrust Bank,
registered owner of said bond.

3. That approval of the bonds mentioned in clause 1 of this Certificate was given by
an order passed by the Commission on December 4, 2012, a true copy of which is attached
hereto and marked “Exhibit A.”

4, That the sale of the Bond, in the principal amount of $3,000,000, is to be at private
sale without advertisement to SunTrust Bank in Asheville, North Carolina on December 6,
2012, following the adoption by the Town on November 13, 2012 of the resolution
authorizing and securing the Bond.




5. That, pursuant to authority conferred by resolution of the Commission, the Bond is
awarded to SunTrust Bank in Asheville, North Carolina at private sale without
advertisement at the purchase price of $3,000,000, a true copy of which bid is attached
hereto and marked “Exhibit B”, being the most favorable bid for the Bond.

6. That the attached copy of the Bond is a true copy of the Bond including the
executed certificate endorsed thereon showing that issuance of the Bond has been approved

under provisions of The Local Government Bond Act of North Carolina, and of the whole
thereof.

7. That no request or application for the review of any orders or resolutions adopted
or other proceedings taken by the Commission or the Executive Committee thereof with
respect to the Bond has been filed with the Commission or the Executive Committee, and
no objection to the award of the Bond has been made to the Commission or the Executive
Committee.

8. That no litigation concerning the action of the Executive Committee of the
Commission in approving or selling the Bond is pending or threatened so far as we are
aware,

9. That the facts stated in this Certificate are set forth in the official records of the
Commission.

WITNESS our hands at Raleigh, this 6t day of December, 2012,

Secretary of the
Local Government Commission




“Exhibit A-1”

NORTH CAROLINA DEPARTMENT OF STATE TREASURER
LOCAL GOVERNMENT COMMISSION
MINUTES

December 4, 2012

The meeting was called to order by Chair Janet Cowell at 2:30 p.m. on the above date.
Members present were: Treasurer Janet Cowell, State Auditor Beth Wood, Ms. Elizabeth Colcord,
Chief of Financial Services on behalf of Secretary of Revenue David Hoyle, Secretary of State Elaine
Marshall, Mr. William “Pete” Rodda, Mr. Jack Vogt and Ms. Viola Harris.

Members Absent: Mr. Patrick Smathers

Chair Cowell asked those present if they had any actual, potential, or the appearance of a
conflict of interest regarding the matters on the agenda. There were no conflicts to report.

Ms. Wood made a motion that the minutes of the November 13, 2012 and November 14, 2012,
be approved. Ms. Marshall seconded the motion and the minutes were approved by unanimous vote.

Ms. Colcord made a motion to approve the following:

“RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION BONDS

WHEREAS, the following unit(s) have filed an application with the North Carolina Local
Government Commission (the “Commission”) for approval to issue general obligation bonds,
pursuant to the Local Government Bond Act.

ELECTION
MUNICIPALITIES PURPOSE AMOUNT DATE
Town of Indian Trail Streets and Sidewalks $ 7,000,000 11/08/2011
Thoroughfare $10.000,000
$17,000,000
Town of Indian Trail Parks and Recreation $ 8,500,000 11/06/2012

WHEREAS, upon the authorization, in accordance with law, of the bonds hereinabove
mentioned, the respective unit will be empowered to issue bonds and notes in anticipation of the
receipt of the proceeds of the sale of said bonds; and

WHEREAS, based upon the information and evidence received by the Commission, it is of the
opinion that the issuance of the bonds hereinabove mentioned and the issuance of any notes in
anticipation of the receipt of the proceeds of the sale of said bonds should be approved.

NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government Commission
that the issuance of the bonds hereinabove mentioned are hereby approved under the provisions of
the Local Government Bond Act.”

Ms. Wood seconded the motion and the foregoing resolution was adopted by unanimous vote.




I, T. Vance Holloman, Secretary of the Commission, DO HEREBY CERTIFY that the foregoing
is a true and correct extract from the minutes of the Commission held on December 4, 2012 and sets
forth so much of said minutes as in any way relates to the introduction, consideration and passage of
the resolutions herein set forth.

WITNESS my hand at Raleigh this 6t day of December, 2012.

‘ I «,.a%,@,a@ "» G
T. Vance Holloman, Secretary of the
Local Government Commission of North Carolina

L

L




“Exhibit A-2”

NORTH CAROLINA DEPARTMENT OF STATE TREASURER
LOCAL GOVERNMENT COMMISSION
MINUTES

December 4, 2012

The meeting was called to order by Chair Janet Cowell at 2:30 p.m. on the above date,
Members present were: Treasurer Janet Cowell, State Auditor Beth Wood, Ms. Elizabeth Colcord,
Chief of Financial Services on behalf of Secretary of Revenue David Hoyle, Secretary of State Elaine
Marshall, Mr. William “Pete” Rodda, Mr, Jack Vogt and Ms. Viola Harris.

Members Absent: Mr. Patrick Smathers

Chair Cowell asked those present if they had any actual, potential, or the appearance of a conflict
of interest regarding the matters on the agenda. There were no conflicts to report.

Ms. Wood made a motion that the minutes of the November 13, 2012 and November 14, 2012,
be approved. Ms. Marshall seconded the motion and the minutes were approved by unanimous vote.

Ms. Colcord made a motion to approve the following:

“RESOLUTION APPROVING THE FINANCING TEAM FOR THE TOWN OF
INDIAN TRAIL, NORTH CAROLINA GENERAL OBLIGATION BOND,
SERIES 2012

WHEREAS, the Town of Indian Trail, North Carclina (the “Town”) has requested that the
North Carolina Local Government Commission (the “Commission”) approve their selection of the
following financing team members for the upcoming issuance of its General Obligation Bond, Series
2012 (the “Bond”):

Bond Counsel: Parker Poe Adams & Bernstein LLP
Purchaser: SunTrust Bank
Financial Advisor: Davenport & Company LLC

WHEREAS, based upon the information and evidence received by the Commission, the
Commission is of the opinion that the Town’s request should be approved;

NOW, THEREFORE, BE IT RESOLVED by the North Caroclina Local Government Commission
that the above financing team is hereby approved for the issuance of the Bond.

Ms. Wood seconded the motion and the foregoing resolution was adopted by unanimous vote.
Ms. Colcord made a motion to approve the following:
“RESOLUTION APPROVING THE APPLICATION OF THE TOWN OF INDIAN

TRAIL, NORTH CAROLINA FOR THE ISSUANCE OF ITS GENERAL OBLIGATION
BOND, SERIES 2012




WHEREAS, the Town of Indian Trail, North Carolina (the “Town”) has applied to the North
Carolina Local Government Commission (the “Commission”), pursuant to the Local Government
Bond Act, as amended, for approval of the issuance by the Town of its General Obligation Bond,
Series 2012 (the “Bond”) in a principal amount not to exceed $3,000,000, for the purpose of paying
the costs of acquiring, constructing, reconstructing, widening, extending, paving, resurfacing,
grading, improving or beautifying streets, roads and intersections, including the cost of related
studies, plans and design; acquiring, constructing, reconstructing, improving or beautifying
sidewalks or walkways, curbs, gutters, drains, bridges, overpasses, underpasses and grade crossings
and providing related landscaping, lighting and traffic controls, signals and markers; and the
acquisition of land, rights-of-way and easements in land required therefor; and

WHEREAS, the Town will issue the Bond in accordance with the Bond Order approved by a
majority of voters in the Town at a special bond referendum duly called and held for the Town on
November 8, 2011 and the Bond Resolution adopted by the Town Council of the Town on November
13, 2012;

WHEREAS, based upon the information and evidence received in connection with such
application, it is hereby determined and found by the Commission:

(a) that such proposed Bond is necessary and expedient;

(b) that the proposed amounts of such proposed Bond is adequate and not excessive for the
proposed purposes thereof;

(c) that the proposed financing is feasible;
(d) that the Town’s debt management procedures and policies are good;

(e) that the increase in taxes, if any, necessary to service the proposed Bond will not be
excessive; and

(f) that the proposed Bond can be marketed at a reasonable interest cost to the Town.

NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government Commission
that the application of the Town for approval of the proposed Bond in a principal amount not to
exceed $3,000,000 for the purposes set forth are hereby approved pursuant to the Local Government
Bond Act, as amended.

Ms. Wood seconded the motion and the foregoing resclution was adopted by unanimous vote.,

Ms. Colcord made a motion to approve the following:

“RESOLUTION CONCERNING THE PRIVATE SALE OF THE TOWN OF
INDIAN TRAIL, NORTH CAROLINA OF A NOT TO EXCEED $3,000,000
GENERAL OBLIGATION BOND, SERIES 2012

WHEREAS, Article 7, as amended, of Chapter 1569 of the General Statutes of North Carolina
authorizes the North Carolina Local Government Commission (the “Commission”) to sell general
obligation bonds at private sale without advertisement to any purchasers thereof at such prices as
the Commission determines to be in the best interest of the issuing unit, subject to the approval of
the governing board of the issuing unit or one or more persons designated by resolution of such
governing board to approve such prices; and




WHEREAS, SunTrust Bank (the “Purchaser”) has offered to purchase from the Town of Indian
Trail, North Carolina (the “Town”) its General Obligation Bond, Series 2012 (the “Bond”) from the
Commission upon the terms and conditions set forth below and in the Bond Resolution adopted by
the Town Council of the Town on November 13, 2012 (the “Bond Resclution”); and

WHEREAS, the Town has requested the Commission to sell the Bond at private sale without
advertisement in accordance with Article 7, as amended, of Chapter 159 of the General Statutes of
North Carolina; and

WHEREAS, the Commission desires to approve the request of the Town that it sell the Bond at
private sale without advertisement; and

WHEREAS, the Commission desires to accept the offer of the Purchaser to purchase the Bond
upon the terms and conditions set forth below.

NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government
Commission:

Section 1. The sale of the Bond to the Purchaser at private sale without advertisement is
hereby approved, such sale being subject to the approval of the Town and satisfaction of the
conditions set forth below.

Section 2. The principal amount of the Bond shall not exceed $3,000,000.
Section 3. The Bonds shall bear interest at a rate of 2.15% per annum.

Section 4. The Commission hereby determines that the sale of the Bond in the manner and for
the price as provided in this resolution is in the best interest of the Town, provided that such sale
shall be approved by the Town including one or more persons designated by resolution of the Town
Council of the Town for such purpose.

Section 5. The Secretary of the Commission, or any Deputy Secretary, is hereby appointed the
Designated Assistant of the Commission for the purpose of this resolution, and the Designated
Assistant is hereby authorized and directed, within the terms and conditions of this resolution, to
approve details of the Bond, as shall be satisfactory to him or her, to approve the forms of other
documents relating to the Bond, to execute and deliver such other documents on behalf of the
Commission and to provide for the execution and delivery of the Bond in accordance with the Bond
Resolution.

Section 6. This resolution shall be effective immediately upon its passage.

Ms. Wood seconded the motion and the foregoing resolution was adopted by unanimous vote.
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I, T. Vance Holloman, Secretary of the Commission, DO HEREBY CERTIFY that the foregoing
is a true and correct extract from the minutes of the Commission held on December 4, 2012 and sets
forth so much of said minutes as in any way relates to the introduction, consideration and passage of
the resolutions herein set forth,

WITNESS my hand at Raleigh this 6th day of December, 2012.

T. Vance Holloman, Secretary of the
Local Government Commission of North Carolina




Town of Indian Trail, NC

Proposed Terms and Conditions “Exhibit B”

General Structure: Listed below is an outline of some of the significant
terms and conditions of the financing subject to
completion of due diligence and final credit approval.

Borrower: Town of Indian Trail, NC (the “Town”).

Amounts: Up to $3,000,000, Options A and C of the RFP dated
September 12, 2012.

Facilities: Tax-Exempt, Bank Qualified General Obligation Bond
(the “Bond”).

Security: The Bond will be a General Obligation of the Town.

The Town is authorized and required by law to levy on
all taxable real and intangible personal property within
the Town such ad valorem taxes as may be necessary to
pay the Bond and the interest thereon, without limitation
as to rate or amount.

Purpose: For the purposes of defraying the costs of road
improvements of the Town and issuance costs
associated with Bond.

Final Maturity: February 1, 2028.

Interest Rate: Tax-Exempt, Bank Qualified Prici

4
1. Fixed Rate (pre-pay at anytime) *¥2.15%

2. Fixed Rate *1.98%
(make whole pre-payment option )
Upfront Costs
$3,000
Bank Fees :

Accrual basis shall be 30/360 days
* This rate will be held through Decemberl4, 2012,

Amortization: Annual principal payments shall be payable on February
' 1, beginning February 1, 2014,

SunTrust Bank
October 10, 2012




Town of Indian Trail, NC
Proposed Terms and Conditions

Optional
Redemption:

Draw Schedule:

. Documentation:

Legal Fees and

Transaction Costs:

Legal Opinions:

General
Covenants:

Acceptance of
Proposal:

Submitted By:

Not subject to optional redemption on Bond.
Fully funded at closing.

Bond between SunTrust and the Town;

e A statement that no material change in financial
condition has occurred since June 30, 2011;

e QOthers as required by Bond Counsel.

The Town will pay all fees and expenses of the
transaction including but not limited to reasonable fees
and expenses of its counsel and Bank counsel.

Bond Counsel will give the customary opinion as to
authorization, validity, permits and other matters
requested by the Bank. A satisfactory opinion of
recognized bond counsel as to bank qualification and the
exclusion of interest from gross income for Federal and
State income taxes would be necessary at or prior to
closing.

e Timely payment of principal and interest;
e Annual receipt of the Town’s annual audited

financial statements.

Acceptance of SunTrust’s proposal can be directed to
the following,

Wes Wright

- 828-225-7920

Wes Wright

First Vice President

Institutional & Government Banking
SunTrust Bank

SunTrust Bank
October 10, 2012




Town of Indian Trail, NC
Proposed Terms and Conditions

Disclaimer

This Term sheet is presented to the above-referenced borrower in connection with a credit facility proposed by
SunTrust Bank. This Term Sheet describes some of the basic terms proposed to be included in loan documents
between the Bank and the borrower. This Term Sheet is for discussion purposes only and is not a commitment,
nor does it purport to summarize all of the conditions, covenants, representations, warranties, events of default or
other provisions that may be contained in documents required to consummate this financing. The terms are
subject to standard credit underwriting and approval and to negotiation and execution of loan documents in form
and substance satisfactory to the Bank and its counsel. This Term Sheet is confidential and may not be disclosed
to third parties without prior consent of the Bank.

SunTrust Bank
October 10, 2012




RECEIPT OF DEPUTY STATE TREASURER

I, T. VANCE HOLLOMAN, Deputy Treasurer of the State of North Carolina, DO
HEREBY CERTIFY that, on the date hereof:

1. That I, JANET COWELL, Treasurer of the State of North Carolina, DO HEREBY
CERTIFY that the $3,000,000 General Obligation Bond, Series 2012 (the “Bond”), has been
delivered to SunTrust Bank in Asheville, North Carolina (the “Bank”), as registered
owner of the Bond for the Town of Indian Trail, North Carolina, as follows:

Principal amount of Bond $3,000,000.00
TOTAL SUM RECEIVED @3,000,000.00

2. The proceeds of the Bond will be transferred and deposited as directed as set forth
in the Bond Resolution adopted on November 13, 2012 (the “Resolution”) by the Town
Council of the Town of Indian Trail, North Carolina. ‘

Dated: December 6, 2012

Deputy State Treasurer




SunTrust Bank
820 Executive Park
Asheville, NC 28801

Wes G. Wright

Vice President /Relationship Manager
Institutional & Government Banking
wes. wright@suntrust.com
828-225-7920

December 6, 2012
Town of Indian Trail, North Carolina
Indian Trail, North Carolina
Parker Poe Adams & Bernstein LLP
Charlotte, North Carolina
$3,000,000

Town of Indian Trail, North Carolina
General Obligation Bond, Series 2012

Ladies and Gentlemen:

The undersigned, SUNTRUST BANK (the “Bank”), as purchaser of $3,000,000 principal amount of
the Town of Indian Trail, North Carolina General Obligation Bond, Series 2012 (the “Bond”), dated
December 6, 2012, and bearing interest on, maturing on and being subject to sinking fund redemption on
February 1 of the years and in the amounts set forth in the Bond Resolution (“Bond Resolution”) adopted
by the Town Council (the “Town Council”) of the Town of Indian Trail, North Carolina (the “Town) on
November 13, 2012, hereby acknowledges receipt on this date of the Bond.

The undersigned hereby acknowledges and represents that (a) the Bank is familiar with the Town,
(b) the Bank has been furnished certain financial information about the Town, (c) the Town has made
available to the Bank the opportunity to obtain additional information to verify the accuracy of the
information supplied and to evaluate the merits and risks of purchasing the Bond and (d) the Bank has had
the opportunity to ask questions of and receive answers from representatives of the Town concerning the
terms and conditions of the Bond Resolution and the Bond and the information supplied to the Bank.

The undersigned acknowledges and represents that the Bank is purchasing the Bond for its own
account and has no current intention to sell or transfer the Bond. The Bank realizes that if and when the
Bank wishes to sell or assign part or all of the Bond that there may not be available current financial
information about the Town, and the Bank realizes that the Town may, but is not under any obligation to,
provide current financial information in the event of the sale or assignment of all or part of the Bond at
some subsequent time. Further, the Bank understands that it may need to bear the risks of this investment
for an indefinite perlod of time, since any sale or ass1gnment of the Bond may not be possible or, if
possible, may be at a price below that which the Bank is paying for the Bond.




It is understood that the Bank has undertaken to verify the accuracy, completeness and truth of
any statements made concerning any of the material facts relating to this transaction, including
information regarding the financial condition of the Town. The Bank has conducted its own investigation
to the extent it deemed necessary. The Bank has been offered an opportunity to have made available to it
any and all such information it might request from the Town. On this basis, the Bank hereby
acknowledges that the Bank is not relying on any party or person, including Hamilton Stephens Steele &
Martin, PLLC, as the Town Attorney, or Parker Poe Adams & Bernstein LLP, as bond counsel to the
Town (except for the matters addressed in the written opinions of such counsel), other than the Town to
furnish or verify information relating to this transaction.

Very truly yours,
SUNTRUST Btz\m
By: \/

Wes Wright

First Vice-President




SunTrust Bank
820 Executive Park
Asheville, NC 28801

Wes G. Wright

Vice President /Relationship Manager
Institutional & Government Banking
wes. wright@suntrust.com
828-225-7920

December 6, 2012
Town of Indian Trail, North Carolina
Indian Trail, North Carolina
Parker Poe Adams & Bernstein LLP
Charlotte, North Carolina
$3,000,000

Town of Indian Trail, North Carolina
General Obligation Bond, Series 2012

Ladies and Gentlemen:

The undersigned, SUNTRUST BANK (the “Bank”), as purchaser of $3,000,000 principal amount of
the Town of Indian Trail, North Carolina General Obligation Bond, Series 2012 (the “Bond”), dated
December 6, 2012, and bearing interest on, maturing on and being subject to sinking fund redemption on
February 1 of the years and in the amounts set forth in the Bond Resolution (“Bond Resolution”) adopted
by the Town Council (the “Town Council”) of the Town of Indian Trail, North Carolina (the “Town) on
November 13, 2012, hereby acknowledges receipt on this date of the Bond.

The undersigned hereby acknowledges and represents that (a) the Bank is familiar with the Town,
(b) the Bank has been furnished certain financial information about the Town, (c) the Town has made
available to the Bank the opportunity to obtain additional information to verify the accuracy of the
information supplied and to evaluate the merits and risks of purchasing the Bond and (d) the Bank has had
the opportunity to ask questions of and receive answers from representatives of the Town concerning the
terms and conditions of the Bond Resolution and the Bond and the information supplied to the Bank.

The undersigned acknowledges and represents that the Bank is purchasing the Bond for its own
account and has no current intention to sell or transfer the Bond. The Bank realizes that if and when the
Bank wishes to sell or assign part or all of the Bond that there may not be available current financial
information about the Town, and the Bank realizes that the Town may, but is not under any obligation to,
provide current financial information in the event of the sale or assignment of all or part of the Bond at
some subsequent time. Further, the Bank understands that it may need to bear the risks of this investment
for an indefinite perlod of time, since any sale or ass1gnment of the Bond may not be possible or, if
possible, may be at a price below that which the Bank is paying for the Bond.




It is understood that the Bank has undertaken to verify the accuracy, completeness and truth of
any statements made concerning any of the material facts relating to this transaction, including
information regarding the financial condition of the Town. The Bank has conducted its own investigation
to the extent it deemed necessary. The Bank has been offered an opportunity to have made available to it
any and all such information it might request from the Town. On this basis, the Bank hereby
acknowledges that the Bank is not relying on any party or person, including Hamilton Stephens Steele &
Martin, PLLC, as the Town Attorney, or Parker Poe Adams & Bernstein LLP, as bond counsel to the
Town (except for the matters addressed in the written opinions of such counsel), other than the Town to
furnish or verify information relating to this transaction.

Very truly yours,
SUNTRUST Btz\m
By: \/

Wes Wright

First Vice-President




HAMILTON STEPHENS
STEELE + MARTIN, PLLC

ATTORNEYS AT LAW

_

Keith J. Merritt

Email: kmerritt@lawhssm.com
704-227-1056

December 6, 2012

Town of Indian Trail, North Carolina
Indian Trail, North Carolina

SunTrust Bank
Durham, North Carolina

Parker Poe Adams & Bernstein LLP
Charlotte, North Carolina

$3,000,000
Town of Indian Trail, North Carolina
General Obligation Bond, Series 2012

Ladies and Gentlemen:

We have acted as counsel to the Town of Indian Trail, North Carolina (the “Town”) in
connection with the issuance and sale of $3,000,000 in principal amount of its General
Obligation Bond, Series 2012 (the “Bond”), under the terms of a Resolution adopted on
November 13, 2012 (the ”Resolution”) by the Town Council of the Town (the “Town Council”)
which authorized the issuance of the Bond by the Town pursuant to and under the provisions of
Sections 159-43 et seq., General Statutes of North Carolina (the “dct”).

In such capacity, we have examined the following:
(a) The Act;

(b) A certified copy of the bond order adopted by the Town Council on
July 12, 2011 (the “Bond Order”) and the Resolution; and

(c) Such other laws, documents, instruments, proceedings and opinions
as we deemed relevant in rendering this opinion.

From such examination we are of the opinion that:
1. The Town is a municipal corporation duly organized and existing under the

Constitution and laws of the State of North Carolina.

{00268629.DOC V. T082.016091;}
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Hamilton Stephens Steele + Martin, PLLC
Page 2

2. The Town has the power and authority to adopt the Bond Order and the
Resolution. The Bond Order and the Resolution have been duly adopted by the Town,
are in full force and effect and have not been amended, altered or repealed as of the date
hereof.

3. The Town has full legal right, power and authority to issue, sell and deliver the
Bond, and the Bond has been duly and validly authorized and issued in accordance with
the laws of the State of North Carolina, including the Act. The Bond is a legal, valid and
binding obligation of the Town enforceable in accordance with its terms and the terms of
the Resolution, except as such enforceability may be limited by applicable bankruptcy,
insolvency, reorganization, moratorium and other laws relating to or affecting generally
the enforcement of creditors’ rights heretofore or hereinafter enacted or by equitable
principles. The Bond is a general obligation of the Town.

4, All consents, approvals or authorizations of any governmental entity and all
filings required on the part of the Town in connection with the issuance of the Bond have
been obtained and are in full force and effect.

5. To the best of our knowledge, after reasonable investigation, there is no action,
suit, proceeding or governmental investigation at law or in equity before or by any court,
public board or body, pending of which the Town has been served with a summons,
summons and complaint or other notice of commencement, or threatened against the
Town, either (a) to restrain or enjoin the issuance or delivery of the Bond or (b) to
question in any manner the authority of the Town to issue, or the issuance or validity of
any proceedings authorizing the Bond or the levy or collection of taxes to pay the Bond,
nor is the existence or boundaries or the title of any of the officers of the Town to their
respective offices being contested. There is no litigation of any nature now pending or
threatened by or against the Town wherein an adverse judgment or ruling could have a
material adverse impact on the financial condition of the Town or adversely affect the
power of the Town to levy, collect and enforce the collection of taxes or other revenues
for the payment of the Bond or any other financing obligations of the Town.

Respectfully submitted,

Keith4d. Merritt
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- Parker Poe

December 6, 2012

Town of Indian Trail, North Carolina
Indian Trail, North Carolina

SunTrust Bank
Durham, North Carolina

$3,000,000
Town of Indian Trail, North Carolina
General Obligation Bond, Series 2012

Ladies and Gentlemen:

We have acted as bond counsel in connection with the issuance and sale by the Town of Indian
Trail, North Carolina (the “Town”) of $3,000,000 in principal amount of its General Obligation Bond,
Series 2012 (the “Bond”).

The Bond is issuable as a fully registered obligation and will mature, bear interest at the rate and
at the times, and is subject to sinking fund redemption on February 1 of the years and in the amounts all
as provided in the Bond Resolution adopted by the Town Council of the Town (the “Town Council”) on
September 4, 2012 (the “Bond Resolution”).

In connection with the issuance of the Bond, we have examined the following, and we have
assumed the truth and accuracy of the representations, covenants and warranties set forth therein:

a. Certified copies of (1) the bond order adopted by the Town Council on
July 12,2011 and (2) the Bond Resolution;

b. A specimen Bond; and

c. Such other documents as we deemed relevant and necessary in rendering

this opinion.
From such examination we are of the opinion, under existing law, that:

1. The Bond has been duly authorized under the provisions of the Constitution and
laws of the State of North Carolina (the “State”), including The Local Government Bond Act,
Sections 159-43 et seq., of the General Statutes of North Carolina.

2. The Bond is a legal, valid and binding general obligation of the Town. The
rights of the owner of the Bond and the enforceability of the Bond may be subject to bankruptcy,
insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights

Parker Poe Adams & Bernstein LLP  Attorneys and Counselors at Law Three Wells Fargo Center 401 South Tryon Street Suite 3000 Charlotte, NC 28202
t 704.372.9000 f704.334.4706 www.parkerpoe.com




Town of Indian Trail, North Carolina
SunTrust Bank

December 6, 2012

Page 2

heretofore or hereafter enacted to the extent constitutionally applicable, and its enforcement may
also be subject to the exercise of judicial discretion in appropriate cases.

3. The Town has pledged its faith and credit for the payment of the principal of and
the interest on the Bond, and the Town is authorized to levy on all real property taxable by the
Town such ad valorem taxes as may be necessary to pay the Bond and the interest thereon
without limitation as to rate or amount.

4, Interest on the Bond is excludable from gross income for federal income tax
purposes and is not an item of tax preference for purposes of the federal alternative minimum tax
imposed on individuals and corporations; however, such interest is taken into account in
determining adjusted current earnings for the purpose of computing federal alternative minimum
tax imposed on certain corporations. The opinion set forth in the preceding sentence is subject
to the condition that the Town comply with all requirements of the Internal Revenue Code of
1986, as amended (the “Code”), that must be satisfied subsequent to the issuance of the Bond in
order that interest thereon be, or continue to be, excludable from gross income for federal
income tax purposes. The Town has covenanted to comply with all such requirements. Failure
‘to comply with certain of such requirements may cause interest on the Bond to be included in
gross income for federal income tax purposes retroactive to the date of issuance of the Bond.
We express no opinion regarding other federal tax consequences arising with respect to the
Bond.

5. The Town has designated the Bond as a “qualified tax-exempt obligation” under
Section 265(b)(3) of the Code, and in the case of certain financial institutions (within the
meaning of 265(b)(5) of the Code), a deduction is allowed for 80% of that portion of such
financial institutions’ interest expense allocable to the interest on the Bond.

6. The interest on the Bond is exempt from State of North Carolina income taxation.

In rendering the foregoing opinions, we have assumed the accuracy and truthfulness of all public

records and of all certifications, documents and other proceedings examined by us that have been

executed or certified by public officials acting within the scope of their official capacities and have not

verified the accuracy or truthfulness thereof. We have also assumed the genuineness of the signatures
appearing upon such public records, certifications, and documents and proceedings.

Respectfully submitted,

PARKER POE ADAMS & BERNSTEIN LLP

Yo b (o Ao £ B0t L7




PRECLOSING:

CLOSING:

TOwWN

FINANCIAL ADVISOR
ORIGINAL PURCHASER
TOWN ATTORNEY

BoND COUNSEL

PPAB 2020586v1

$3,000,000
Town of Indian Trail, North Carolina
General Obligation Bond, Series 2012

BOND DATED: December 6, 2012
CLOSING MEMORANDUM
Containing an Index of Closing Documents
Wednesday, December 5, 2012 via mail with documents available at the offices of
Parker Poe Adams & Bernstein LLP, 401 South Tryon Street, Suite 3000, Chatlotte,
North Carolina

Thutsday, December 6, 2012, at 10:00 a.m. via telephone

PARTICIPANTS
- Town of Indian Ttail, North Carolina
- Davenport & Company LLC

SunTrust Bank

1

- Hamilton Stephens Steele & Martin, PLLC

- Parker Poe Adams & Bernstein LLP




INDEX OF CLOSING DOCUMENTS

The following documents, reports, letters and certificates, executed or conformed, as appropriate, are
to be delivered at or before the time of delivery of and payment for the Bond.

I. DOCUMENTS DELIVERED BY OR ON BEHALF OF THE TOWN RELATING TO
AUTHORIZATION OF THE BOND:

1.

10.
11.
12,
| 13,
o
; 15.

16.

PPAB 2020586v1

Resolution ditecting the publication of notice of intention to apply to the Local Government
Commission with affidavit of publication relating theteto

Resolution authotizing the filing of an Application for Approval of the issuance of the
Bonds with the Local Government Commission

Resolution making certain statements of fact with respect to the Bonds
Introduction of the Bond Ordets
Resolution Calling a Public Hearing with affidavit of publication attached thereto

Extract of Minutes of Public Hearings and Resolution Approving the Bond Orders with
affidavit of publication relating thereto

Resolution Setting a Special Election and Directing and Approving the Publication of a
Notice of Intention to Call for a Referendum with affidavits of publication relating thereto

Resolution Certifying and Declaring the Results of the Special Election with affidavit of
publication relating thereto

Cettified copy of the Sworn Statement of Debt

| Ii. DOCUMENTS DELIVERED BY OR ON BEHALF OF THE TOWN RELATING TO
| ISSUANCE OF THE BOND: ‘

Cettified copy of the Bond Resolution providing for the issuance of the Bond
incumbency Certificate of Town Clerk

Genetal and Non-Litigation Certificate of the Town

Certificate of Delivery and Payment as to Bond

Specimen Bond

Atbitrage and Tax Regulatory Certificate

Internal Revenue Service Forms 8038-G




11T, DOCUMENTS DELIVERED BY OR ON BEHALF OF THE LOCAL GOVERNMENT
COMMISSION AT CLOSING:

17. Certified copy of proceedings before the Local Government Commission approving the
Application for Approval of the Bond and other matters

18, Receipt of Deputy State Treasurer for Bond Proceeds

IV. DOCUMENTS DELIVERED BY OR ON BEHALF OF THE ORIGINAL PURCHASER:

19, Receipt of Original Purchaser and Investment Letter

V. OPINIONS OF COUNSEL:

20. Opinion of the Town Attorney

21 Opinion of Bond Counsel

PPAB 2020586v1
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